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COMMENTS INVITED 
471 The Joint Committee in Senate Report 1152, February 29, 1960, directed the committee 
pe staff to sponsor an intensive review of Economic Indicators. As part of this review, which is 
144 being undertaken with the cooperation of the Council of Economic Advisers and the Bureau 
542 of the Budget, it would be helpful to receive comments from the users of Economic Indicators. 
921 The purpose of this monthly publication is to provide the committee, the Congress, and others 
with information on current economic trends in a concise and graphic form. Selections for 
526 inclusion are limited to presently available data from Government or recognized private 
a sources. If you have suggestions relating to the series selected or to their presentation, 
028 would you please write to the JOINT ECONOMIC COMMITTEE, Senate Post Office, Wash- 
ington 25, D.C., by May 1, 1960. 
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JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled ** Economic Indicators"’ 


4 

Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Joint ! 

Economic Committee be authorized to issue a monthly publication entitled ‘‘Economic Indicators,"’ and that a 

sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant at PRI 
Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies to 

the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint Economic ( 
Committee; and the required number of copies to the Superintendent of Documents for distribution to depository 

libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public. 


Approved June 23, 1949. 
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Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
price is $4.60 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 
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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 
Current estimates indicate that total income and expenditures rose between the third and fourth quarters of 1959. 
{Billions of dollars} 
1958 | 1959 
Fourth quarter Year Third quarter Fourth quarter 
Economie group Excess Excess Excess Excess 
- of re- of re- of re- of re- 
te, =x- | ceipts Re- Ex- | ceipts Re- Ex- | ceipts Re- Ex- | ceipts 
: pend-} (+) a pend-| (+) 3 pend-| (+) : pend-| (+) 
ceipts | itures | or ex- || °@!P"| itures| or ex- || °P*8| itures| or ex- || CP" | itures| or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(=) (—) (—) (—) 
Seasonally adjusted @ 1 
annual rates Seasonally adjusted annual rates 
Consumers: | 
Disposable personal income_|322. 9 |__...-|_..-.-- oe O lnguwextenanwes en DS lcachaclsucnees Te O lschonh nnweud 
Personal consumption ex- | | 
DENGUE. 6ncctenascaslaviocs NY Neeser texte aleve tee kivuawe semen i ee. Saeer PET. O lowwnate 
Personal net saving (-++)}-...--]_--.-- Dee Vicedowteaon 23. 1 | Soe See 21.9 | oe a 23. 7 
Business: 
Gross retained earnings__._| 48. 1 |.-..--|--.-.-- OF liewantoneena ey een Coreen: i) eeeen wees 
Gross private domestic in- | 
DE < camatucumoetiaeuwe s - as :, eS See, Seer 3 ee ele Sg) Eyer 
Excess of investment 
SERS. See, leer ati tt) a a Se See a ee (1) 
International: 
Foreign net transfers by 
government________--_-- eS ee Reale! SE Beene Sennen ee Sane Le istnawelewdows 
Net exports of goods and 
ES Se, ae eee) eee th Ree. | aneeeres 2 ee: emeoee a a See 
Excess of transfers (+) 
or of net exports (—) |_-----]------ RM it ecctanntu taal eeaaie ff ae ee Be och a eece Niemann 2.3 
Government (Federal, State, 
and local): 
Tax and nontax receipts or 
CIs ee en ns Jo) See (peepee Be ho ceests buewee 8 ae ene BD ae Se 
Less: Transfers, interest, n 
and subsidies (net)_..__- Ott ivtacadltenweaedn Sees naeroee eee Spears Be tT lane wkdacdouh 
Net receipts......---- ic? ecsceslondcans C} ‘lveteelvcneucs Lg | ae Cx Thcwveslianccwn 
Total government expendi- 
ee es seer BO, SNe 2a aus alinsn eee | i See eee [a © lcuncwalivamews ores 
Less: Transfers, interest, 
and subsidies (net)______]_.---- Bee iseicuncieuwenn SS) Peet ee fae, ee fs 
Purchases of goods 
end services... .....-l-«s<<« Oe DP indusedtatedaues Dee | eee a ee ene a 7 er 
Surplus (+) or 
deficit (—) on 
income and 
product account_|_.----|------ a a Ce OC) Wiwesauiowases. Oe Mn cowulekdeaae () 
| 
Statistical discrepancy___------ —2. 4 |.....- —2.4 ||—2.3 |.....- —2.3 | —3. 6 j...... —3.6 er (1) 
GROSS NATIONAL PRODUCT-__|457. 1 457. S toe Soe. 187 6 lewtumn \478. 6 478. 6 | ‘ania 483. 5 1483. 2 
1 Not available. Note.—For explanation and use of this arrangement, see Senate Report 
7 , No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
Sources: Department of Commerce and Council of Economic Advisers. President, January 1953, Appendix A. 

























































































































































































AT 
GROSS NATIONAL PRODUCT OR EXPENDITURE 4 
‘ “te . > ompe 
Gross national product rose $4.9 billion (seasonally adjusted annual rate) between the third and fourth quarters of of on 
1959, according to current estimates. Gross private domestic investment and consumption expenditures increased} —__ 
while government purchases and net exports declined. ee 
\ 
400 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
500 500 
SEASONALLY ADJUSTED ANNUAL RATES as 
400 ee /- | 400 300 
— GROSS NATIONAL —— 
—=== 
300 =o -—— 300 
aoe eee” 
PERSONAL CONSUMPTION oaooe™™ 
EXPENDITURES a i el 200 
b— —--- ae ol 
oe2 22 eaeneeo-or™ 
200 200 | 
GOVERNMENT PURCHASES roc 
OF GOODS AND SERVICES 
100 Sia eet Teteererrerrerrerrenr+| 100 
Peerr wr tr tr Ty re mt en eters ee sensderensenrensen sent anres sep rensansassarvantas' © wr ae te | 
— ee | | a al 
“ Gross PRIVATE DOMESTIC INVESTMENT 
NET EXPORTS OF Goons ~~ | | , 
AND SERVICES 
RO ts he Ss EY a ee ee es ee a a oe 
1953 1954 | 1955 | 1956 | 1957 | 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE COUNCH OF ECONDINIC ADVISERS 
[Billions of dollars] 
Total Personal . Government purchases of goods and services 
: Gross Net 
gross Total con- private | exports a 
, national| gross sump- : arene edera State 
Period product | national] tion |domestic/ of ween Total Ee and 
in 1959 | product | expend- | '2Vest- i Total! | defense2| Other local 
prices itures ment servic elens —— 
meer sey 1949. 
ticiicsincteeceewnns 328.2] 2581] 1812] 3320 38] 40.2] 222] 136 8.9 17. 914950 
A a nee e 356. 2 284. 6 195, 0 50. 0 6 39. 0 19. 3 14. 3 5. 2 19. 7} 4951. 
ee Seg 385. 0 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5.2 21.7] 1959 
SSS a Sea 399. 0 347. 0 219. 8 49. 9 13 76. 0 52. 9 46. 4 6. 7 23. 2 1953 
Mddpkienetes siveeeu 417.1] 365.4| 2326] 50.3] —.4| 828] 580] 49.3 9.0 24. 9] 1954 
Oe cea nak icmed meee 408. 8 363. 1 238. 0 48. 9 a 76. 3 47.5 41. 2 6. 7 27.7 1955 
SES eee 441. 5 397. 5 256. 9 63. 8 i 75. 6 45. 3 39. 1 6. 6 30. 3 1956 
Dt nes npanneacmbusene 450. 9 419. 2 269. 9 67. 4 2. 9 79. 0 45.7 40. 4 5. 7 33. 2] 1957 
Ne es aie 458. 9 442.5 284. 8 66. 6 4.9 86. 2 49. 4 44. 3 5. 5 36. 8 1958 
RS ae ae ee 448. 6 441.7 293. 0 54. 9 | 92. 6 52. 2 44. 5 81 40. 5 1959 
ee banked anise bane | 479.5 479. 5 311.6 71, —.8 97. 6 53. 5 45.8 8.1 44. | 
Seasonally adjusted annual rates 
1958: First quarter___..-_- 439.4] 431.0] 287.3] 524 20] 893] 501 44. 0 6.6 39. 2| 1958 
Second quarter. -_--- 441.9 434. 5 290. 9 51.3 1. 2 91. 1 51.3 44. 3 : 39. 7 
Lnird quarter....... 450. 9 444. 0 294. 4 54. 2 1. 6 93. 8 53. 1 44. 5 8.9 40. 8 
Fourth quarter... _- 462. 2 457. 1 299. 1 61. 3 Pe 96. 5 54. 2 45. 3 9. 4 42. 2 
1959: First quarter__....-- 473.3 | 470.4] 303.9 70. 0 =-.9 97. 4 53. 8 45. 8 83 43. 6} 1958 
Second quarter_..__._| 486. 1 484. 8 311. 2 ee a —1.8 97. 7 53. 9 46. 2 8. 0 43. 3 
Third quarter__......| 477.3 478. 6 313. 3 67. 0 oe 98. 4 53. 6 45. 9 8.1 44.8 
Fourth ouarter Se. F 483. 5 317.0 69. 7 —.6 97. 4 52. 7 45. 3 7.8 44. 7 
! Less Government sales category in The Budget of the United States Government for the Fiscal Year Ending 1In 
'These expenditures correspond closely with the “major nationai security” June 30, 1961, shown on p. 31 of Economic Indicators. IN 
Source: Department of Commerce. Sot 
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NATIONAL INCOME 
Compensation of employees (seasonally adjusted) increased in the fourth quarter of 1959. Farm and all other forms 
Hers . of national income also rose, with the exception of rentals, which remained constant. 
-rease 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
pom SEASONALLY ADJUSTED ANNUAL RATES 4 
500 —_ 
TOTAL NATIONAL INCOME 
—__. 
400 300 — 300 
oo 
- a 
s _ oo OW wwe” = 
COMPENSATION OF EMPLOYEES -oorr™ 
300 or 
’ oe” 
eT te ttt keel 
200 200 
200 | ; 
100 ~ 100 
100 
PROPRIETORS’ AND 
RENTAL INCOME om 
f De nel — sp ia 
——— ae ° o> ae . 
CORPORATE PROFITS AND —~ 
° NET INTEREST INVENTORY VALUATION ADJUSTMENT a —_ 
PR a ets tthe i: a a i se a es a al ae Lceiitessl = ) 
1953 | 1954 1955 1956 1957 1958 1959 
SOURCE: DEPARTMENT OF COMMERCE ee _ COUNER GF ECONOMIC ADIOERS 
= [Billions of dollars] 
: ee Se Corporate profits and inven- 
rvices Total Compen- Proprietors’ income cues tory valuation adjustment 
: “iis sation Net = 
State Period — of em- Business il inter- Profits | Inventory 
and as ployees ! Farm and pro- P est Total before | valuation 
local fessional — taxes jadjustment 
17.9 SE eee nee 2t7. 7 140. 8 12. 9 22. 7 8.3 4.8 28. 2 26. 4 | 
Ss a acd bs ia dp ences 241.9 154. 2 14. 0 23. 5 9. 0 5. 5 35. 7 40. 6 —5. 0 
19. 7 
21. Th ccédadareanwacnias 279. 3 180. 3 16. 3 26. O 9. 4 6. 3 41. 0 42, 2 —1.2 
23, CE victtekethenneas ene 292. 2 195. 0 15. 3 26. 9 10. 2 ‘AR 37. 7 36. 7 1. 0 
4, 9 | Sea 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 
27. Dl cecagucunenn cuss aakn 301. 8 207. 6 12. 7 27. 8 10. 9 9. 1 33. 7 34. 1 —.3 
30, 5 ERE a eer 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
33. 2 i ch oat ns ine ae 350. 8 242. 5 11. 6 32. 1 10. 9 ee f 42. 0 44.7 —2.7 
36, g RE eae open 366. 5 255. 5 11.8 one 11.5 13. 3 41.7 43. 3 —15 
40, Pebcwaids dcncckaaweuee 366. 2 256. 8 14, 2 32. 4 13. 2 14. 3 36. 7 37. 1 —.4 
2. =e 398. 5 277. 4 11.8 34. 5 12.0 15. 6 (?) (?) (?) 
44. | 
— Seasonally adjusted annual rates 
39, 2| 1958: First quarter....... 355. 8 252 5 14. 6 31.6 8 13. 9 31. § 32. 0 —.4 
2Q Second quarter_-_-_-_- 358. 9 253. 2 13. 9 32. 0 11.8 14. 1 33. 8 33. 6 .2 
39. 7 : 
40. 8 Third quarter-_--_-- 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38. 0 38. 3 —.3 
42.2 Fourth quarter--_--- 380. 4 262. 9 14. 1 33. 2 1.9 14. 7 43. 5 44. 6 —11 
43, 6| 1959: First quarter__.---- 389. 4 269. 9 13. 2 33. 7 12.0 15. 1 45. 5 46. 5 —.9 
43.8 Second quarter----- 403. 9 278. 9 12. 1 34. 5 12. 0 15. 4 51. 0 52. 6 —1.6 
44. 8 Third quarter------ 398. 2 279. 3 10. 3 34. 8 12. 0 15.8 46. 0 46. 4 =, % 
A 7 Fourth quarter____- (?) 281. 6 11.6 35. 1 12.0 16. 1 (2) (?) (?) 
__ 44. i 
ir ending ; Epatnden empleyer contributions for social insurance. (See also p. 4.) 
ot avaliable, 
Source: Department o. Commerce. 



























































































Personal income in February was at an annual rate of $393 billion (seasonally adjusted), about the same as ae 
the revised rate for January. A small rise in labor income was offset by a drop in farm income. Other major a 
components showed little or no change. qv 
— ——— = — | ratet 
| — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| BiLl 
SEASONALLY ADJUSTED ANNUAL RATES | 350 
400 — 400 | 
| 
TOTAL PERSONAL INCOME | ons 
350 350 
25 
300} 300 
201 
| | | - 
eA F.ne* | 
| a | 
| | | e or 
| ae es | *| 250 = 
LABOR INCOME Pr } 
' -_o | 
a a | | 
- | | | 
wooo” | | | . 
200 ;emmememmme sees 200 10 
| | | ' | DIVIDENDS AND | ) 
BUSINESS, PROFESIONAL, AND MENTAL INCOME FARM PROPRIETORS’ INCOME PERSONAL INTEREST > 
50 - ——_} —- t 8 
3 ‘ . ) ? te | at 
; a tt ee TL tL) tthe 5 
rr a) ' } | | 
° O-9--0-O-9-0--94.0-0-.9-_-9- -0-—-0- 00-90-00 . ee BOS ong 
Nceoee cece e ere ee) eee re eee eee re ee me pepper rtrd ppl la Eee aes eee, 
1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE {COUNCIL OF ECONOMIC ADVISERS” os lt | 
| Hillions of dollars} —— 

























































































Labor income} p : ee Less: Per- gael 
Total (wage and <b ns an st Rental os Personal] Transfer | S09#! con- Nonagri- 
Period personal salary dis- Business | come Divi- latapent sea tributions cultural 
A “, | bursements F of dends | ; ‘ pay for social || personal 
income Farm and pro- 7 income ments . i 
and other fessional | Persons insur- income ? 
‘labor income)! Cenrene ance 
|) a cae 256. 7 | 175. 5 16. 3 26. 0 9. 4 9. 0 4.3 12. 6 3. 4 237. 0 
, eer 273. 1 190, 2 15. 3 26. 9 10. 2 9. O 13: 1 13. 2 3. 8 254. 3 
| Se 288. 3 204. 1 13. 3 21.4 10.5 9. 2 13. 4 14.3 3. 9 271. 5 | 
RY: 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4.6 fie 
a eee = 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 Te ae 5. 2 295. 0 
Se 332. 9 235. 7 11. 6 32. 1 10. 9 12. 1 s3;.8 18.8 5. 8 | 317. 9 
eae apimeats 350. 6 247.7 11.8 32.7 11.5 12.5 19.5 21.7 6.7 335.2 | 1948 
epee eta 359. 0 248.7 14.2 32.4 11.8 12.4 20. 4 26.1 7.0 | 341.1 | 1956 
OU ca eta 380. 2 267. 8 11. $ 34. 5 12.0 13.2 22. 4 26. 8 8.3 | 364. 4 ted 
Seasonally adjusted annual rates 198% 
1959: January_.| 369.0 258. 3 13. 5 33. 5 12.0 12.7 26. 1 8. 1 | 351. 6 1954 
February] 371.0 259. 8 13. 2 33. 7 i2.0 12. 8 21.3 26. 4 8.1 || 353. 8 195: 
March...-| 375. 4 263. 8 12.9 34. 0 12. 0 12.8 21. 6 26. 6 8. 2. || 358. 5 195¢ 
April... 379. 0 267. 2 122 34. 3 12.0 12. 9 21.8 26. 9 8. 3 || 362. 7 1957 
ae 381. 3 269. 7 12. 0 34. 5 12.0 13. 0 22. 0 26. 4 8.3 | 365. 3 195! 
June. __.- 383. 8 271.7 12.1 34. 7 12.0 13. 1 22. 2 26.4 8. 4 || 367.8 | 195! 
5 oe 383. 4 271. 6 11. 4 34. 9 12.0 13. 2 22. 4 26.3 8. 4 | 368. 2 
August___| 380.0 268. 9 10. 0 34. 9 12. 0 13. 4 yy ef 26. 5 8. 4 | 366. 3 
September 380. 9 269. 4 9. 6 34.8 12. 0 13. 5 23. 0 27. O 8. 4 | 367. 5 195: 
October___| 382. 6 269. 4 10. 5 35. 0 12. 0 13. 6 23: 3 27. 2 8. 4 368. 1 
November_| 387. 0 271. 4 11.6 35. 1 12. 0 13. 7 23. 5 28. 0 8. 4 |] 371. 5 
December 392. 1 275. 7 12. 6 35. 2 12. 0 13. 5 23. 8 yy fe 8. 5 || 375. 4 
1960: January__.| 392.8 278. 5 11.6 35. 4 12. 1 13. 6 24. 1 27.2 9.7 || 377. 1 195) 
February?_!| 393. 0 279. 2 11. 0 35. 3 12. 2 13. 6 24. 3 as. 3 9. 7 | 377.9 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Preliminary estimates. 
social insurance and the excess of wage accruals over disbursements. 
2 Personal income exclusive of net income of unincorporated farm enterprises, Source: Department of Commerce. 
farm wages, agricultural net interest, and net dividends paid by agricultural ae 
corporations, il 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose by $5.7 billion (seasonally adjusted annual rate) between the third and fourth 
quarters of 1959, according to current estimates. Total consumption expenditures also rose, but at a somewhat lower 
——, | rate than income. 



















.ARS | — 
BILLIONS OF DOLLARS ro : BILLIONS OF DOLLARS 
350 350 
| SEASONALLY ADJUSTED ANNUAL RATES 
400 ae 
| va M0 
th Yi 
DISPOSABLE PERSONAL INCOME . Iypy 
| 300 es Mn 030; ri 





2 | CES 300 



























































































































































WY 
250 + Y Vj + 250 
YS “4/7 
ld dhbdididdé ~< 
TOTAL PERSONAL CONSUMPTION 
300 EXPENDITURES 
200 200 
EXPENDITURES FOR 
250 NONDURABLE GOODS 
150 }- — — 150 
\ ee ae Guns oe * 
en peel 
ee a a le _ 
200 100 = : 100 
50 \ EXPENDITURES FOR SERVICES 
50 F- se EOD 
Obed (eee ee ee oe Om tes es eee _ 
0 EXPENDITURES FOR DURABLE GOODS 
re) ! = ! ! ! l l l i | | | | _ = 1! = ! ° 
1953 1954 1955 1956 1957 1958 1959 
= 
SOURCE: DEPARTMENT OF COMMERCE, Poerere Syren eee 
\agri- 
bural Less: Personal consumption ; 
sonal Equals: expenditures Saving 
yme 2 Personal! Less: | Dispos- Equals: | as percent 
‘ : | I tg 
Period income | Personal| able Personal | of dis- 
237. 0 taxes! | personal | Durable| Non- saving posable 
254. 3 income | Total goods | durable | Services income 
271.5 | goods 
273. 8 | 
oo. z Billions of dollars 
gD SEE Sree rea ~ 208. 3 18.7 | 189.7] 181 2 24.6] 96.6 60. 0 8.5 4.5 
341. 1 Phe acct cndene ectekene eenueus 228. 5 20. 8 207. 7 195. O 30. 4 99.8 64. 9 12. 6 6.1 
364. 4 DUE hakainiekwnieltno = Wendie oe emit 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 ly Ae 7. 8 
—_ i eee ee mete ok eae ae 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 ao 
Ce. ee wun sk ce ehtebadeadelecse 288. 3 35. 8 252. 5 232, 6 32. 9 118. 0 81.8 19. 8 7.8 
351. 6 Eee See aa 289. 8 32. 9 256. 9 238. O 32. 4 119. 3 86. 3 18. 9 7. 4 
353. 8 NE ea he cen ae Paieuaine sa 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
358. 5 iin lig le ik cg le alt 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. O 23. 0 7.9 
362. 7 SS ee es Ree 350. 6 42.7 307. 9 284. 8 40. 3 hs am | 106. 7 23. 1 4% o 
365. 3 SE er eae 359. 0 42. 6 316. 5 293. O 37. 6 141. 9 113. 4 23. 5 : 
567.8 Ae ee a 380. 2 45. 5 334. 6 311. 6 43. 0 147. 9 120. 7 23. 1 6. 9 
368, 2 a = (ae re no = ee 
oo 3 | Seasonally adjusted annual rates 
367.5 | 1058: First quarter............... | 352.2 41.9] 3103 | 287.3] 369] 139.5 1110] 229 7.4 
368, 1 second quarter... ..6<<.cecs 355. 0 42. 1 312. 9 290. 9 36. 7 141. 5 iz ¢ 22. 0 40 
371.5 po ee | 363. 4 42.9] 320.4] 2944 37. 1 143. 1 114. 2 26. 0 8. 1 
375. 4 Fourth quarter............- | 366.3 43.4 | 3229) 299.1 39.8 | 143.6] 115.7 23. 7 7.3 
| 
377. . ee 371. 8 44.4 327. 4 303. 9 41.3 145. 3 117. 4 23. 5 7.2 
347.9 Second quarter. _.....-.-.-- 381. 1 45.8 | 335.3] 31.2] 441] 1477] 1194] 241 7.2 
EP QUSIUEE , occ cnn ccm eeu 381. 0 45. 9 335. 1 313. 3 43. 6 148. 0 121. 6 21.9 6.5 
Fourth quarter_...._.._.._- | 386. 8 46. 1 340. 8 317. 0 42. 8 150. 1 124. 1 23. 7 7.0 
1 Includes such items as fines, penalties, and donations. Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME on 
Per capita disposable income, measured in both current and constant prices, increased in the fourth quarter of 1959, |quarter 
— 
on 
DOLLARS DOLLARS Bit 
SEASONALLY ADJUSTED ANNUAL RATES 
| 40 
| 
2,000 2,000 
| 
~— a i. Loa 
800 eoeee oo 800 | 3¢ 
1959 PRICES _ ra 
i ae | 
current PRICES | 
1,600 1,600 | | 
| 2 
1,400 1,400 | 
| J 
4200 1,200 | 
if — L l l oa te | l l l | l —_—— l l l ! 1 i i 
1953 1954 | 1955 1956 ; 1957 1958 1959 
YVSEE FOOTNOTE 2 ON TABLE BELOW. ‘ 
SOURCES: DEPARTMENT OF COMMERCE AND COUNCIL OF ECONOMIC ADVISERS. COUNCK OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars)! sonal income (dollars)! P 
Period Population | 
Current 1959 Current 1959 (thousands) 
prices prices ? prices prices ? 
TR NE ed re Ce bee aan wae ek 189. 7 231. 3 1, 272 1, 551 149, 188 
Se ee a eee ee 207. 7 249. 6 1, 369 1, 645 151, 683 
DC btOin inn hy Kheendias mi tence neekmedewawe 227. 5 256. 5 1, 474 1, 662 154, 360 | 1949. 
DUDMcCitbusbiidechumecsenaswieeessesskewauce nus 238. 7 263. 5 1, 520 1, 678 157, 028 | 1950 
SEARS OEE Eee Pe Ee eee 252. 5 276. 0 1, 582 1, 729 159, 636 | 1951, 
RT ee Me gee ne eo ean pene Rye ni ee Bedro h 256. 9 278. 0 1, 582 1, 712 162, 417 | }959° 
Disb tdr bbvendcsnshuchesesuncdecaekauaseahusas 274. 4 296. 0 1, 660 1, 791 165, 270 | 1953, 
A eR aera ier ESE Tee ee Cen CN 292. 9 310. 3 1, 742 1, 845 168, 176 | 1954 
Gel Reena Sr ae iery ae 307. 9 316. 8 1, 799 1, 851 171, 198 | 1955, 
ESR RII, Deh eR pie Raaeiie Marea ie 316.5 319. 7 1, 818 1, 836 174, 054 | 1956. 
ee a Fa 334. 6 334. 6 1, 891 1, 891 176, 947 | 1957. 
1958. 
Seasonally adjusted annual rates 1959, 
I I a cca aalitiiiiine wninee 310. 3 314. 1 1, 793 1, 815 173, 038 4 
hae apa pepeiaiad oe cea 312. 9 315. 7 1, 801 1, 817 173, 692 | 1958: 
ES SEs 320. 4 324. 0 1, 837 1, 857 174, 450 
TE SS IAL ET 322. 9 325. 5 1, 843 1, 858 175, 242 
SEITE OTE: 327. 4 329. 4 1, 861 1, 872 175, 926 ‘ 
CS ER AALS BAG CRE 335. 3 336. 3 1, 899 1, 905 176, 599 | 1959: 
cb dbenktktonssneettnsereanene 335. 1 334. 4 1, 889 1, 885 177, 358 
de cneennnedbiedewwe 340. 8 338. 1 1, 913 1, 898 178, 140 
1 Income less taxes. armed forces abroad. Annual data as of July 1; quarterly data centered in the 1 Ca 
? Dollar estimates in current prices divided by the implicit deflator for per- middie of the period, interpolated from monthly figures. farm 
sonal consumption expenditures on a 1959 base. 7 : “ : , : to fi 
+ Population of the United States, excluding Alaska and Hawaii; includes Sources: Department of Commerce and Council of Economic Advisers. vad" Re 
nonfa 
respec 













































































































































































Farm operators’ net income (seasonally adjusted and including net change in inventories) tuned upward in the fourth 
1959, |quarter of 1959 alter declining for a year. 
= 
ARS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| 40 — - - 40 
sig | / te, 
REALIZED GROSS 
— FARM INCOME / 
a — | 
$00 30 - 1 - —-——— } —— - - 30 
600 | 
20 - | - ——---- —— —_—- ee ~—{20 
NET FARM INCOME 
(INCL. NET CHANGE 
400 IN INVENTORIES )/ 
| ae 
See TN Loe r res 
~e- Sapenemnnnnd. im: =a aia ~yY “ 
10 --- a — —--— _M 10 
200 
| 
| 
| | 
fe) l ! l | l l | } l L l l l i l L I | l l Leto 
1953 | 1954 | 1955 | 1956 1957 | 1958 1959 
———n Ht JINCOME OF FARM OPERATORS FROM FARMING. 
SOURCE : DEPARTMENT OF AGRICULTURE "COUNCIL OF ECONOMIC” ADVISERS, 
. Farm operators’ income 
wag Net income? Net income per farm in- 
Period Realized Farm pro- | Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories — farms 
—- income ! expenses in inven- in inven- Current 1959 (millions) 
49, 188 tories tories prices prices * 
91, 683 Billions of dollars Dollars ae 
+y pe een ee we 31.8 18. 0 13.8 12.9 2, 259 2, 689 5.7 
44 cid cotudimotinda 32. 5 19.3 13. 2 14. 0 2, 479 2,916 5. 6 
09, 4 «eR eiiiptete eeeipt aciete 37. 3 22. 2 15. 2 16.3 2, 951 3, 173 5. 5 
ee Ce. eed cndbies 37. 0 22. 6 14. 4 15. 3 2, 829 3. 010 5.4 
| (4g) SeSGEtqERe SRE 35. ; 21.4 13. 9 13. 3 2, 502 2, 690 5.3 
68, a RRR pte 33. 9 21.7 12. 2 12.7 2, 440 2, 624 5. 2 
4A oy | | SS Rgeontreers 33. 3 21.9 11.5 11.8 2, 313 2, 487 5. 1 
Oe ott [tebbnnn-- one on ne eene ee. 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
cs nig «Re neeent 34. 4 23. 4 11.0 11.8 2, 426 2, 476 4.9 
ree ane 38. 3 25. 2 13. 1 14, 2 2, 990 3, 020 4.7 
____ RRR RR LER 37. 0 26. 0 11.0 11.8) 2, 547 2, 547 4. 6 
73 038 Seasonally adjusted annual rates 7 
73, 692 | 1958: First quarter-_..-- 38. 3 24.9 13. 4 14. 6 3, O70 3, 100 4.7 
74, 450 Second quarter...- 38. 0 25. 2 12.8 13. 9 2, 930 2, 930 4.7 
75, 242 Third quarter ----- 38. 4 26. 2 i8. 2 14. 2 2, 990 3, 020 4.7 
75 926 Fourth quarter-_--- 38. 5 25. 3 13. 2 14. 1 2, 970 3, 000 4.7 
76, 599 | 1959: First quarter__.--- 38. 1 25. 9 12.2 13. 2 2, 840 2, 870 4. 6 
77, 358 Second quarter__--- 37.3 26. 1 11.2 4 2, 600 2, 600 4. 6 
78, 140 Third quarter____-- 35. 6 26. 1 9. 5 10. 3 2, 220 2, 220 4.6 
Fourth quarter _-_- 36. 9 26. 0 10. 9 ee 2, 500 2, 480 4.6 
od in the ‘Cash receipts trom farm marketings, value oi farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
farm households. gross rentai value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base. 
s. to farmers 4 The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses. Excludes farm ‘ 
wages paid to workers living on farms and any income to farm people from Source: Department of Agriculture. 
— rene, which in 1959 amounted to $1.8 billion and $6.7 billion, 
respectively. 








CORPORATE PROFITS GR 


Corporate profits before taxes in the third quarter of 1959 are estimated at $46.4 billion (seasonally adjusted annual | Gros: 




























































rate). fourt 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES 
60 60 
| 
J 
PROFITS BEFORE TAXES~ | 
60 ‘ 50 
PROFITS AFTER TAXES | 
40} 40 
S¢ | 
_ CORPORATE TAXES 

30 |— LY 30 
e | 
| 
20 20 | 
| 
10 10 

NDISTRIBUTED PROFITSS 
° ° . 
1953 1954 1959 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE. =— 


























| Billions of dollars} 






































Corporate Corporate Corporate profits after taxes 
Period profits tax Jivide fnAintetbute 

before taxes liability Total ee — 

EE eee SC ee ste ee © Oe ee ee 26. 4 10. 4 16. 0 ye 8. 5 
Se ae ae eee ene ee a 8 40. 6 17.9 22. 8 9, 2 13. 6) —— 
RE i le ae Baa eee ee ee eee ee ee 42.2 22. 4 19. 7 9. 0 10.7} 1949 
SSRs eae ie eae y etn Sale 36. 7 19. 5 17, 2 9. O 8. 3] 1950 
SR EEG See ap eee a es eee Sire 38. 3 20. 2 18. 1 9. 2 8.9] 1951 
TESS SELLE ELLE EL EEE OR PO 34. 1 17. 2 16.8 9.8 7.9} 1952 
|| EES em ear Rone renin ae 44.9 21.8 23. 0 11.2 11. 8] 1953 
eS eee ea eee a ee 44.7 21. 2 23. 5 12.1 11.3] 1954 
a ae eh 43. 3 21.1 22. 2 12.5 9.7] 1955 
Sh T 37.1 18. 2 18.9 12. 4 6. 51 1956 
DE Shcckévedbdvenendbetstddeduceseatee nace (?) (*) (!) 13, 2 (*) 1957 
1958 
Seasonally adjusted annual rates 1959 

Ur No a ead 32. 0 15. 7 16.3 12. 7 3. 6 
OE See ena 33. 6 16. 5 by FB 12. 6 4.51 1958 

RON eon pace hae Kehwokeaaue 38. 3 18.8 19. 5 12.6 6. 9 

NUN TOU. occ Csck kidhnnenecddwascens 44. 6 21.9 22, 7 12.0 10. 7 

ee Te NE s.r i eietusacccnawenacae 46. 5 22. 6 23. 8 12.8 i ¢ e 
NS I Oe! ie nee See 52. 6 25. 6 27. 0 13. 0 14. OF 1959 

MT NONUOE sod Soe Sk wna neowdaaeeweeees 46. 4 22. 6 23. 8 13. 4 10. 4 

Ng SS eae (?) (*) (*) 13. 6 *) 

1 Not available. a 
Nore.—See p. 3 for profits before taxes and after inventory valuation adjustment, x 
Source: Department of Commerce. — 
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GROSS PRIVATE DOMESTIC INVESTMENT 
innual | Gross private domestic investment increased $2.7 billion (seasonally adjusted annual rate) between the third and 
fourth quarters of 1959. Inventory accumulation accounted for the rise, as fixed investment fell. 
7 BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| = SEASONALLY ADJUSTED ANNUAL RATES 60 
] | 
| — 
| 60 60 
GROSS PRIVATE 
| DOMESTIC INVESTMENT 
, ee : 
| : 
eo 40}- , ;— See rai 40 
| - 
NEW oes R OTN eee en nae ne enn nnn teen nent nsnan lee” 
| — aa 4 
—eSseeeee= ae PRODUCERS’ ae re, me 
) DURABLE EQUIPMENT y, csmrumyrerunseeo™™™ “tem, - w£ 
| onan _ a ween al 
| 20 a mes +420 
) | = CHANGE IN BUSINESS < of 
| ein INVENTORIES of \ 
omnes: ~ er encencensemeal besten RA 
e atts... or hel ~ eo \ Pd e 
° oo me = id — 
| we é «“ ¢ 
°) | Me cqpven®™ 
-20 ! i it l l l ! | 1 ! ! L l ! ! ! L ! ! L ! -20 
1953 } 1954 1955 1956 1957 1958 1959 
SOURCE : DEPARTMENT OF COMMERCE, COUNCIL GF ECONOMIC ADVISERS 
{Billions of dollars} 
— " ‘ Change in business 
Total Fixed investment i 
gross 
pee Period private New construction ! Peaducses’ 
: — Total Residen- durable Total Nonfarm 
ae? yen Total tial Other equip- 
— nonfarm _ ment 
10. 7 a te ia eee 33. 0 36. 0 18. 8 9. 6 9. 2 17. 2 —3.1 —2. 2 
© PE neskcccsaseccdseiden 50. 0 43, 2 24, 2 14.1 10. 1 18. 9 6. 8 6. 0 
5. | | =i Se eee 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9.1 
‘. 0 | Eee eee eee 49. 9 46. 8 25. 5 12.8 12, 7 21.3 3. 1 , 
oh Ch. bodteddeundinnmeneen 50. 3 49. 9 27. 6 13.8 13.8 22. 3 .4 1.1 
Et PE wktwbetueseceseenened 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
9. Citi. c<ckenneeeneceneaaes 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
5. PIERRE ors 67. 4 62. 7 35. 5 17. 7 17.8 27. 2 4.7 5.1 
Re ee ae 66. 6 64. 6 36. 1 17.0 19.0 28. 5 2.0 i. 3 
ON i oe a Crk bn aia 54. 9 58. 7 35. 8 18.0 ci A 22.9 —3.8 —4.9 
, _ aS Vi. 1 66. 3 40. 2 22. 2 18. 0 26. 1 4.8 3.9 
7 Seasonally adjusted annual rates 
o. 0 
4.5] 1958: First quarter__.....-- 52. 4 59. 3 35. 5 17.1 18.4 23. 8 —6.9 —8.1 
6.9 Second quarter_......- 51. 3 57. 2 34. 6 16. 9 i 22. 6 —5.8 —7.0 
10. 4 Third quarter__....--- 54. 2 57. 6 35. 4 18. 0 17. 4 22. 2 —3.4 —4.5 
11. 1 Fourth quarter_.....-- 61.3 60. 5 37. 3 19. 9 17. 4 23. 2 .8 —.1 
14.0) 1959: First quarter......--- 70. 0 63. 6 39. 7 21.9 17.8 23. 9 6.3 5. 4 
10. 4 Second quarter. ..-.-- 77.7 67. 0 41.0 23. 1 17.9 26. 0 10. 7 9.8 
) Third quarter___..._-- 67. 0 68. 0 41.0 22. 6 18.3 27.0 —1.0 —1.8 
ae Fourth quarter____---- 69. 7 66. 7 39. 2 21.3 17.9 27. 5 3. 0 2.3 
1“Other’” construction in this series includes petroleum and natural gas well Source: Department of Commerce, 
drilling, which are excluded from estimates on p. 19, 




































































































































































EXPENDITURES FOR NEW PLANT AND EQUIPMENT EN 
The January-February survey of business expenditures on plant and equipment anticipates rising outlays during 1960, 
exceeding 1959 by 14 percent. The most substantial increase—25 percent—is scheduled by manufacturing firms. [STA 
cond quarter expectations for total expenditures are about 5 percent above first quarter estimates. Total 
| rate O 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
SEASONALLY ADJUSTED ANNUAL RATES ) 
40 40 | 
: —" ings » 
20 : . 20 
| 
MANUFACTURING 
ee 
Le COMMERCIAL AND OTHER AQ —— 
_* —— | =< 
oO Ce 9 | _ a | a ee m 
10 — _ 
em 
PUBLIC UTILITIES 
; suaieiien TRANSPORTATION | 
Cueeboancenvensencdecencasceneeneeneee@ a hie —_ cali, ential | 
° —_— eae _— = —_— sere _— —_— oe Yi) yg e 4 
1954 1955 1956 1957 1958 1959 1960 | 
Pe ; 
SOURCES: SECURITIES AND EXONANGE | COMMISSION, AND DEPARTMENT OF COMMERCE. (COUNCIL OF "RCONOMIC ‘ADVISERS, =4 
[Billions of dollars] x, 
Manufacturing Transportation tie 
— Total ' Total Durable | Nondura- ie Rottseads! Other utilities = 
—_ goods_ | ble goods —— . | 
atta dideknnieniatgathe be 20. 60 7. 49 3. 14 4.36 | 0.71 1.11 | 1.21 3. 31 6. 78 | 
a did ae bias ratebin dren ncme a 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 | 
SY Se ree a eee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7.09 | N 
NET a ee os 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 198% 
Se, See eae 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 195 
SS ere Sere 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 198: 
| Ee ees eee 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 198 
i ica) isis dn to esteem 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 1 ve 6. 20 10. 40 aad 
TE eseceerensacvecesecapeons 30. 53 11. 43 5.47 5. 96 . 94 .75| 1.50 6. 09 9. 81 195% 
he sc onawagcans 32.54 | 12.07 5.77 6. 29 99 .92| 2.02 5. 67 10.88 | 195% 
EIRENE GES es SNe 37. 02 15. 13 7. 66 7.47 1. 00 1. 02 2.14 6. O07 11. 66 _ 
Seasonally adjusted annual rates 190) 
1958: Third quarter______---- ~ 29.61 10. 86 5. 16 5. 70 0. 88 0.63] LL 29 6. 10 9. 85 
Fourth quarter_..._-..- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter__.......-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 eg 5. 80 10. 33 
Second quarter_.._.---- 32. 51 11. 80 5. 74 6. 06 . 94 1. 00 2. 08 5. 82 10. 87 
‘Third quarter. .....-.«- 33. 35 12, 25 5. 83 6. 42 1, 01 1, 28 2.17 5. 58 11, 06 
Fourth quarter_..._---- 33. 58 12. 87 6. 16 6. 71 1. 04 . 85 2. 15 5. 48 11. 19 
1960: First quarter 3__.....--- 35. 32 13. 89 6. 88 7. 01 . 96 . 99 2. 26 5. 80 11. 42 
Second quarter 3_______- 36. 91 14. 57 7. 23 7. 34 1. 01 1.13 2. 43 6. 02 3h, 40 
1 Excludes agriculture. N oTE.—Annual total is the sum of unadjusted expenditures; it does not neces- 
? Commercial and other inc! udes trade, service, finance, communications, and sarily coincide with the average of seasonally adjusted figures. 196 
construction. ; 2 f These figures do not agree with the totals included in the gross national product 
4 Estimates based on anticipated capital expenditures as reported by business _ estimates of the Department of Commerce, principally because the latter cover iat 
in late January and February 1960. Includes adjustments, when necessary, for agricultural investment and also certain equipment and construction outlays if 
systematic tendencies in anticipatory data. charged to current expense. of os 
Sources: Securities and Exchange Commission and Department of Commerce. 4 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 




































































































































































1960 
‘ 
firms. |STATUS OF THE LABOR FORCE 
— {Total employment increased by 500,000 in February, more than is usual at this time of year. The seasonally adjusted 
rate of unemployment declined to 4.8 percent of the labor force. 
Ss 
MILLIONS OF PERSONS / MILLIONS OF PERSONS // 
| 80 80 
° 
75 
70 
° 
5 65 
y : = ‘|: é 
| ot™ es, / Od «- Ro” Ave 
x r TOTAL EMPLOYMENT “A 
“ 00 [ame - — pnt 60 
} Poh cae | ane we vm gata o , 
| ~ o ra atl ‘ a me 
? “ag ys eon 
P 
55 ie ~ NONAGRICULTURAL EMPLOYMENT | 55 
3 wy | | | 
7 ' > 
10 AGRICULTURAL EMPLOYMENT 10 
| 6 UNEMPLOYMENT * —. a” Pe : 
-= a =v" 
et. a ie Pe ee ee ue ef es? 
| - = | 
| } 
re) Gd e eek ee ek ee Re ee eee he el eh a hee he ee ee ha he | 
' 1954 1955 1956 i957 | 1958 1959 1960 
Y/ 14 YEARS OF AGE AND OVER. | 
SOURCE: DEPARTMENT OF LABOR. 2 = dno - COUNCR oF SCONCMIC ADVISERS ae 
a Eb a Civilian employment ! Unemployment ! Insured unemployment ? 
and a force (in- ee ; % of civilian || All pro- | State pro- 
er? ero cluding merce Total | Agricul-| Nonagri-| ni imber |_/#bor force grams grams as 
armed force tural | cultural Unad-| Seas. ||(thousands|/% of covered 
6. 78 forces) ! justed| adj. ||of persons)|employment? 
: = Thousands of persons 14 years of age and over 
8. 00 New definitions: ! 
8. 23 a ee 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 SO lnweeus 1, 058 2.8 
ae | Mi heccckscnveis 67,818 | 64,468 | 60,890] 6,495 | 54,395] 3,578] 5.6 | _- 2, 039 5. 2 
11. 05 Seer 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 =: 1, 388 3. 4 
10. 40 | Eee 70, 387 67, 530 64, 708 6. 572 58, 135 2, 822 ee 1, 312 3. 1 
9 Ss AS 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 SS 1, 560 3. 5 
9. 81 
10. 88 Se ae ee ee 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 oe lekbnns 2, 758 6. 1 
4 §—  eeeepeucmse 71,946 | 69,394] 65,581 | 5,836| 59,745] 3,813 | 55 |_____- 1, 856 4. 4 
1959: January_. ..- 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7.0 6.0 2, 739 6. 3 
—— February ..... 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7. 0 5.9 2, 596 6. 0 
9. So CT) ae 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 5.7 2, 282 5. 3 
9. 96 eee 71, 210 68, 639 65, 012 5, 848 59, 163 3, 627 5. 3 6. 1 1, 936 4.5 
10. 33 | ae 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 1, 593 3. 8 
7 ee 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 5.1 1, 414 3. 4 
10. 87 
1. 06  EEOeee 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 5.1 1, 477 3. 5 
1.19 AUSUEt. «1-24. 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 4 1, 451 3. 4 
September__._| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4. 6 5. 6 1, 370 3. 1 
1, 42 October__._...| 72,629] 70,103 | 66, 831 6,124 | 60,707 | 3,272] 4.7 6.0 1, 479 3. 4 
1, 75 November___-| 71,839 | 69,310] 65,640] 5,601 | 60,040] 3,670] 5.3] 6.9 1, 853 4, 4 
neces- December-__-_-- 71, 808 69, 276 65, 699 4,811 60, 888 3, 577 5. 2 6.6 2, 008 4.8 
sities 1960: January... _--- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5, 2 2, 359 5. 6 
eet February.__.-| 70,9701 68,449! 64,520! 4,619! 59,901! 3,931! 5.7! 48 42 326 45.5 
utlays 1 See Employment and Earnings, Department of Labor, for definitions, methods * Preliminary estimate, £ 
iit “aoe p neh yg tat Alaska and Hawaii. Nore.—Beginning January 1960, labor force data include Alaska and Hawaii. 


3 Includes program for Federal employees for 1955-June 1959. 


Sources: Department of Labor and Council of Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT Th 
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Total employment in nonagricultural establishments, seasonally adjusted, increased moderately in February. to 3 

MILLIONS OF WAGE e MILLIONS OF WAGE . = 

AND SALARY WORKERS AND SALARY WORKERS * ‘ 

56 20 

ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING | 

54 18 

| 
TOTAL——. 

52 16 ) . —_. ' ) 
| $0 A ! | | 
| | DURABLE | | 
GOODS 
| 48 | | 10 naan INDUSTRIES | ies 

| oe | 
| | — ~~ yon | TS on a ‘eur 
OODS | | 

46 t | | 8 - | 
| | | | INDUSTRIES. | | | 

44hyrrtitiii aorer tari tip tt i a EE Re os corey he TR Oe | 
| 1957 | 1958 | 1959 | 1960 1957 | 1958 | 1959 1960 
| 35 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
| (ENLARGED SCALE) (ENLARGED SCALE) | 
| 3.0 _ 
| aie mon 

Sh perce es a | 
} | } 
| 
| 20} ——— - — —— 10.5 ——-—— 

| | 
} | } 
| | | 

1.5 Ryrrrrtisrisrr i rrr tiie ppp trp i 10.0 Warrrtirerstirirrtirip ir tr prrir tii popiirtiiiia) | 
1957 | 1958 | 1959 | 1960 1957 \ 1958 \ 1959 | 1960 
| # SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. | 
_ SOURCE: DEPARTMENT OF LABOR. a ae —— a | —— ae ’ COUNCIL OF ECONOMIC ADVISERS lL 

(Thousands of wage and salary workers !| 
y 
ae Total Total Manufacturing | Private nonmanufacturing Govern- — 
justed including | excluding ment 
Period excluding Alaska Alaska . ee rd : Contract |Wholesale | (Federal, 
Satin aa and and Total conte | tie 1 _| Total? | construc-|and retail} State, 
bs yeh Hawaii Hawaii — ae atetaaal tion trade local 
Hawaii | awe aw: ade ocal) 

A wee gE praeeres ~ 49,681 | 17,238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645 19: 
Ee c.f eee ees 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 19! 
coe earache ne te Ss Sain 2 eee 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6, 914 19: 
J eee 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 ye ve | , 
ees ie |... 52,162 | 16,782 | 9,821] 6,961 | 27,754] 2'808| 11/302 746 | 
a: nits am piece aide WO OAR Vowncacwac 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 3a, Bes 7, 893 ma 
OS 61, 952 a 52, 182 51, 952 16, 156 | 9, 280 6, 876 27, 670 2, 764 11, 379 8. 126 es 
Seasonallv adjusted 19. 
1959: January_..| 50, 310 |7~..----- 51,080 | 15,704] 9,007 | 6,757 | 27,294] 2,000] 11,210 30s | 3e 
February--| 50,315 |--------- 51,194 | 15,819 | 9,049] 6,770 | 27,335 | 2,626 | 11,279 8,040 | 1% 
Pearcn....| 60; 878 |......-«- 51, 456 16, 006 9, 192 6, 814 | 27, 394 2, 719 11, 263 8, 056 19 

Mccotanl O20. 400 lenncesenn 51, 887 16, 182 9, 319 6, 863 | 27, 631 2, 829 11, 333 8, 074 

I Se ee 52, 12! 16, 372 9, 462 6,910 | 27, 674 2, 787 11, 363 8, 079 

— oe ee 52, 407 16, 527 9, 573 6, 954 | 27, 804 2, 799 11, 425 8, 076 

_ ae eS ES ee 52, 558 16, 580 9, 635 6, 945 | 27, 895 2, 800 11, 465 8, 083 

pS ee eS ST = eee 52, 02% 16, 037 9, 094 6, 943 | 27, 855 2. 814 11. 529 8, 131 

September_| 452, 648 |___..---- 52, 154 16, 141 9, 214 6, 927 | 27, 792 2, 776 11, 464 8, 221 

October _ - Ka GS Eek 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 

November_| 42, 793 52, 479 52, 253 16, 174 9, 266 6, 908 | 27, 846 2, 792 11, 452 8, 233 

December_| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 

1960: January*__| 42, 078 53, 109 52, 881 16, 561 9, 662 6, 899 | 28, 032 2, 768 11, 610 8, 288 

February 3 52,012 53. 157 52, 928 16, 552 9, 660 6, 892 | 28, 084 2, 767 11, 649 8, 292 
1 Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an enu- 19 

establishments who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on reports 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- from employing establishments. = 
sons, domestic servants, and personnel of the armed forces. Total derived from 2 Includes mining; transportation and public utilities; finance, insurance, and a 
this table not comparable with estimates of nonagricultural employment of the real estate; and service and miscellaneous, not shown separately. ‘ 

civilian labor force, shown on p. 11, which include proprietors, self-employed 3 Preliminary estimates. 


persons, and domestic servants; which count persons as employed when they 
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Source: Department of Labor, 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries declined more than seasonally in February 


to 39.9 hours. 
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SOURCE: DEPARTMENT OF LABOR 






































7 46 
DURABLE MANUFACTURING | NONDOURABLE MANUFACTURING | 
44 44 —_ a 
| 
42 —— | 42} — - 
40 pam 1 40 — 
we od | 
38 —}-——— | 38 2 - 
| | | 
| | 
36 + —— 1 36 
| | | | 
34 nwiiitliiiat ey A, Ee ee Meee, See 34 >nruiitiiiis Wee reeves SVewee eee eee eS 
1957 1958 | 1959 | 1960 “1957 1958 | 1959 ' 1960 | 
42 . 44/ . is as 
BUILDING CONSTRUCTION | RETAIL TRADE | 
40 +> — {4g — —-- 
38 ———________—— | = — — — 
36 —~——{ 3 | — ~ 
34 \ | | 36 | ——: 1 - 
32 —| 34} | aa | — - —— 
BO bwirritiiiit eres Pees FeeeeT CYTE ee eee ee eee eS 32 |, ae stiri | 
1957 1958 1959 1960 


__ COUNCIL OF ECONOMIC ADVISERS | 











1960 











{Hours per week, for production workers or nonsupervisory employees] 









































Manufacturing moins . ' 

. anaes eahacviats uilding etai 

Period T Durable Nondurable | construction trade 

otal 2 
goods goods 
TE ee oe Oa ae Ane ee oe a 40. 5 41. 2 39. 7 36. 3 40. 5 
SS ae ee eee eee ee EO 40. 7 41.6 39. 5 37. 2 40. 2 
SE Pe pe Ae ee ce ee ee a eT ae 40. 7 41.5 39. 6 38. 1 39. 9 
a i ae 40. 5 41.3 39. 5 37. 0 39. 2 
EE Se eae ea ee a ee ee 39. 7 40. 2 39. 0 36. 2 39.. i 
a 40. 7 41. 4 39. 8 36. 2 39. 0 
a aa Nk a ae a ee 40. 4 41. 1 39. 5 36. 4 38. 6 
EE ee eee ae eee epee eee mee 39. 8 40. 3 39. 1 36. 1 38. 1 
| ASO SIRE See OLE ie eae pe et 39. 2 39. 5 38. 8 35. 7 38. 1 
a ihe ie a Lana gee ae 40. 3 40. 7 39. 7 35. 9 38. 1 
BT oop ca ceases eawacaueenedoowasee=e 39. 9 40. 4 39. 3 35. 0 38. 1 
NO ae i che wie awe sara wl eee eee we 40. 0 40. 3 39. 4 34. 0 37.9 
I i oe oc eR ee og ee re eae 40. 2 40. 8 39. 5 35. 0 37. 9 
Phe eecadenacke CONaknsaaneGe OCONEE RS 40. 3 40. 9 39. 5 36. 1 37. 9 
ea RE TOT ial en eee ea aes MIS, eee le 40. 5 41.1 39. 7 36. 4 37.9 
EAE SR ee ne per aan 40. 7 41.4 39. 8 36. 8 38. 3 
a a Rae ates a ea tet 40. 2 40. 5 39. 8 36. 3 38. 8 
ne Od kn wea ae ree 40. 5 40. 8 40. 1 36. 9 38. 6 
BOUL tn. 05 ek ae he ckeuce wan teen 40.3 40. 8 39. 8 35. 8 38. 1 
a OP ee ree ernie, SM 40. 3 40. 9 39. 5 36. 0 + le | 
a ee Deke = 39. 9 40. 1 39. 6 34. 8 37. 5 
I a ee ee 40. 6 41. 1 39. 8 36. 1 38. 2 
PO, Ns cc ccc nat caus Coacowusseneesbbans 40. 3 41. 0 39. 4 34. 3 37. 4 
ON SE a ee ee ee ee 39. 9 40. 5 39. 0 (2) (2) 





1 Preliminary estimates. 
3 Not available. 


52741°—-60——_3 


Note.—Data exclude Alaska and Hawaii. 


Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AVE 
Average hourly earnings of production workers in manufacturing industries were $2.28 in February, 8 cents above the | Aver 
level of February 1959. reflect 
} a 
DOLLARS PER HOUR DOLLARS PER HOUR o 
OURABLE MANUFACTURING BUILDING CONSTRUCTION J 
2.60 }—-—- — ———-— - -—- — —— _ -—-—— —{ 3.40}+————— — . 
e 
Af 1c 
; — _ —__— —__——————{ 3.20 }+———_——_—_—_ 
2.40 nye a PRICES | 
- | 
ng) | “Saeen? | ; 
2.20 }+—— —__;—— - -_—_—_—_— 3.00 }- - | 
NS current prices | | ae | 
| “= CURRENT PRICES | 
‘ 
5S. EY AO Ree See 2.80 Re: ee Leppert | 
1957 1958 | iss9 | 1960 1957 | i958 i959 1960 
2.20 2.00 
NONDURABLE MANUFACTURING RETAIL TRADE | : 
2.00 ~ 1959 PRICES ; — 1.80 | 555 prices p 
al ee hl 
} ‘=a 
{ 
7 seaeaiieeeia en, cea a | ie ante ‘sl alee cORRENT PRICES - 
1.60 Uvsiritisiis aeeeeeee el MS), ewe ao Lansaadasess Litittlittit i errr ib ire ried er pert iii y | , 
1957 | i9s8i| i959 | 1960 i957 | i986 1959 1960 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
- a - 
{kor production workers or nonsupervisory employees] 
: -. | Durable goods | Nondurable goods Building er seme 
—_ All manufacturing manufacturing manufacturing construction retail trade 
Period ainsi sidimonghactaas niaie IEA SEM aA SS an ee 
Current| 1959 |Current! 1959 | Current 1959 Current 1959 Current 1959 
prices | prices! prices | prices ! | prices | prices! | prices | prices! | prices | prices! 
eras PI Ca PLS : 3 | — 
1950__ Oe a ee Cee | $1. 465 | $1. 776 | $1. 5387 | $1. 863 | $1. 378 | $1. 670 | $2.031 | $2. 462 | $1. 176 $1. 425 ‘1959 
1951 cole 1. 59 1.78 1. 67 1. 87 1,48 1. 66 2.19 2. 46 1. 26 1. 41 1951. 
1952____ : : 1. 67 1. 83 eg 1. 94 1. 54 1. 69 2. 31 2. 54 1, 32 1. 45 1959. 
1953 1. 77 1. 93 1. 87 2.04 1. 61 1. 75 2. 48 2. 70 1. 40 1.53 11953" 
1954 1. 81 1. 97 1. 92 2.08 1. 66 1. 80 2. 60 2. 82 1. 45 1.57 Jigs4 
1955__ 1. 88 2. 05 2. 01 2.19 ie 1. 86 2. 66 2. 89 1. 50 1. 63 1955, 
1956 " 1.98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1. 57 1. 68 11956 
1957__ : 2.07 2. 15 2. 20 2. 28 1.88 1. 95 2. 96 3. 07 1. 64 1. 70 O57. 
1958 : ; 2. 13 2.15 2. 28 2. 30 1. 94 1. 96 3. 10 3 13 1. 70 1. 72 1958. 
1959 2 ai ail) ae 2. 22 2. 38 2.38 2. 01 2. 01 3. 21 3. 21 1. 76 1. 76 119592 
1959: January ee es | ee 2. 20 2. 35 2. 36 1. 98 1. 99 3. 19 3. 21 1. 74 1. 75 1959: 
February . 2. 20 2. 22 2. 36 2. 38 1. 98 1. 99 3.18 3. 20 1.74 1. 75 a te 
CS 2. 22 2. 24 2. 38 2. 40 2. 00 2. 01 a he 3. 19 1. 74 1. 75 
el ae 2. 23 2. 24 2. 39 2. 40 2. 00 2. G1 3.17 3. 19 1. 0 1. 70 
| a eee | 2.23 2. 24 2. 40 2. 41 2. 00 2. 01 3. 17 3. 19 1. 76 ee a J 
Se ee See: | 2.24 2. 24 2. 40 2. 40 2. 00 2. 00 3. 17 3.17 1. ve ey & | 
eee | 223 2. 23 2. 39 2. 39 2. 01 2. 01 3. 20 3.19 Ae ig I fe 4 
ON a Sia on | 219 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 1. 77 NB a 
Beptember..........- |} 2,22 2 2) 2 37 2. 36 2. 03 2 02 3. 26 3. 24 1. 78 ie dt | 
TOURNOE <.cecencued |} 221 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1.78 ae ys 
November_.......... 2. 23 2 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 TR i 1. 76 
December. .......-.- | 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 +. 72 i. 72 
1960: January ?___......_-- | 2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1. 79 1.78 ogo: 
February ?__......--- | 2. 28 (3) 2. 45 (3) 2. 05 (3) (3) (3) (3) (3) inc: 
1 Earnings in current prices divided by consumer price index on a 1959 base. Note.—Data exclude Alaska and Hawaii. E: 
? Preliminary estimates. : wt 
3 Not available. Source: Department of Labor. pe 
4VO 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing industries declined $1.32 in February, largely 
reflecting the lower workweek. 
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7" 
DOLLARS PER WEEK DOLLARS PER WEEK 
110 130 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
100 ——-- 4 — 
q 1959 PRICES 
| 
mo - 
—— a 
pf 
“NS CURRENT PRICES 
| 
| 80 . — a 100 |f “CURRENT PRICES . 7 
| 
I ase Ever veer a ereery er eewe Geer? eee Ree RPE Oe Sees See eee eee eee eee 
i 1957 1958 { Is59 1960 1957 | 1958 1959 | 1960 
90 80 
NONDURABLE MANUFACTURING RETAIL TRADE 
go |——_—_-_ - 70 ———_____ 
1959 PRI 
- ae 41959 PRICES 
| a ae %o% ots 
Yume? oo bad 
{ 4 | 
70 tte ‘cneep anes Semana aemmmemee: Bia) meee NS CURRENT PRICES ——+}-——- - — 
| 
| Ree eis See a eee ee SeeeS Sees eee seer SO (iti Ee eOe eee ees Cee eee Cee eee 
i957 | 1958 | 1959 | 1960 1957 1958 i959 | 1960 
{ 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS, 
[For production workers or nonsupervisory employees] 
le . able o ; 1 rable g < Juildin: ‘ 
All oniitiniliniiiniiins! Dura rhe goods | Nondurable good: ] uilding =e = 
— . | manufacturing | manufacturing | construction 
159 Period | —————__——__ |_____—__ ; ————|— —-—| — —— 
ces ! Current! 1959 |Current! 1959 |Current} 1959 | urrent| 1959 | Current 1959 
| 
































| prices | prices! | prices | prices! | prices prices! | prices | prices! | prices | prices! 
1.425 11950__..........-.-------_| $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47.63 | $57. 73 
l. 41 ee Te Lea 64.71 | 72.63 | 69.47 | 77.97] 58.46| 65.61 | 81.47] 91.44 | 50.65 56. 85 
> oe ar ee | 67.97 | 74.61 | 73. 46 | 80.64 | 60.98 | 66.94 | 88.01 | 96.61 | 52. 67 57. 82 
. i i= See | 71.69 | 78.09 | 77.23 | 4. 13 | 63.60 | 69.28 | 91.76 | 99.96 | 54.88 59. 78 
1.57 1954. RRS RO | Feee | 7802 77.18 | 83.80 64.74 | 70.29 | 94.12 | 102.19 | 56. 70 61. 56 
| i === | 76.52 | 83.26] 83.21 90.54 | 68.06 | 74.06 | 96.29 | 104.78 | 58. 50 63. 66 
1.68 i956... | 79.99 | 85.73 | 86.31 | 92.51 | 71.10 | 76. 21 | 101.92 | 109.24 | 60. 60 64. 95 
ap SRE aaeigepeeraeeates | 82.39] 85.38] 88.66] 91.88| 73.51] 76.18 | 106.86 | 110.74| 62.48| 64.75 
1, 72 ae aR SYNE | 83.50] 84.26] 90.06 | 90.88 | 75.27| 75.95 | 110.67 | 111.68 | 64.77 65. 36 
ee MM oh. cunuscoaunss 89.47 | 89.47 | 96.87 | 96.87] 79.80 | 79.80 | 115.24 | 115.24] 67.06 67. 06 
1.75 1959: January___.___-_--- 87.38 | 87. 91 94.94 | 95. 51 | 77. 81 | 78. 28 | 111.65 | 112.32 | 66. 29 66. 69 
1. 75 February --- --- age 88.00 | 88.62} 95.11 95.78 | 78.01 78. 56 | 108.12 | 108.88 | 65. 95 66. 41 
1. 75 CE a oe 89.24 | 89.87| 97.10] 97.78 | 79.00 | 79.56 | 110.95 | 111.73 | 65.95 66. 41 
1. 76 BE adscsdntencusent SEE | a 97. 75 Os 3a | 79.00 | 79.48 14 44 | 115.13 | 66. 33 66. 73 
a7 SS ere | 90. 32 90. 77 98. 64 99.14 | 79. 40 79. 80 | 115. 39 | 115. 97 66. 70 67. 04 
1a7 June_..........----_| 91.17 | 91.26 | 99.36 | 99.46 | 79.60 | 79.68 | 116.66 | 116.78 | 67.79 67. 86 
1.77 July —- eRe A 89.65 | 89.47} 96.80 | 96.61 | 80.00 | 79.84 | 116.16 | 115.93 | 68. 68 68. 54 
17 | as | 88 70} 88.52 | 95.88] 95.69 | 80.20] 80.04! 119.19] 118.95 | 68. 32 68. 18 
La September_....--..--| 89.47] 89.02] 96. 70 | 96.22 | 80.79 | 80.39 | 116.71 | 116.13 | 67. 82 67. 48 
La eS ee | 89.06 | 88.44] 96.52] 95.85 | 79.79 | 79.24] 117.72] 116.90] 67.11 66. 64 
1. a November______----- | §8. 98 88. 27 95.44 | 94.68 | 80.39] 79.75 | 114.14] 113.23 | 66.38 65. 85 
1. 72 December -_....----- | 92. 16 | 91.52 | 99.87 | 99.18 | 81.19 | 80.63 | 119.13 | 118.30] 66.09 65. 63 
. g1960: January ?__.._...---- | 92. 29 91. 74 | 100.86 | 100.26 | 80.77 | 80.29 | 113.88 | 113.20 | 66.95 66. 55 
(*) February ?___._..-__- | 90.97 | @) | 99. 23 | @) | 79.95 (3) o | ®& (3) (3) 
Earnings in current prices divided by consumer price index on a 1959 base. Norte.—Data exclude Alaska and Hawaii. 
Neo Source: Department of Labor. 


15 





PRODUCTION AND BUSINESS ACTIVITY _ | prc 























































































































































































































INDUSTRIAL PRODUCTION In Fet 
The industrial production index dropped slightly in February. = 
INDE 
160 
INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 19572100 (SEASONALLY ADJUSTED) } 140 
130 130 
TOTAL UTILITIES AND MINING 
120 120 - go | 120 
UTILITIESS_ 
10 or io 
100 
Oe 
100 A, 100 |F = = 
\ ‘AL rill \ fr BC 
N\ -_ . ne 
saa 4 “ \ / >minine 
‘e 6¢ 
80 pisetirsriraisrsrrirt sitirtirsret ririsr ts rrssrt in 80 pertirrrirtoriratasira tipi tri td sisi desis it i 
1957 1958 1959 1960 1957 1958 1959 1960 
4c 
{20 +}- MANUFACTURING 120 }- MARKET GROUPS 
10 -——__ ~~ a 10 121 
! 
oN / \ i 
100 2 aa fo k ~~ 
\ SF a“ 101 
A 
+ a 
90 \ Fd 90 
\ f Nourasce oe 
80 se 80 
pone 8 pone eg dean eg fan ne 1 oon 8 on en 1 oo og 9 on on RPC RPE presert piper tr saris tire 
1957 1958 1959 1960 1957 \ 1958 i959 1960 | 
SOURCE : BOARD OF GOVERNORS OF THE FEOERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS: I 
{[1957=100, seasonally adjusted] 
Total Industry | Market 
indus- Manufacturing 1 Final products 
Period trial Mini Utiliti C Mate- 
produc- Non- caning Lmtend Ur sing Equip- rials 
tion Total | Durable usable Total sumer ee , 
goods 1958 
aa a NNSA 74 75 71 79 80 53 73 82 54 751 1959 
SS er eet ee 81 82 80 82 87 60 79 81 75 82 1959 
ESE Eee ae ne ee 84 85 85 83 87 65 85 82 90 83 ’ 
ES aE Seat ES 91 92 96 87 89 71 91 88 96 9] 
| SS ee ee eae 85 86 85 87 86 76 86 87 85 84 
a es 96 97 98 95 95 85 95 97 91 97 
Eee 99 100 100 99 100 94 99 99 99 100 
ae 100 100 100 100 100 100 100 100 100 100 
a 93 92 87 100 91 105 95 99 87 9] 
eee,’ 105 105 102 110 95 115 107 110 100 10: 
19050: January............ 100 100 96 105 97 111 102 106 92 99 
PeDsCUary ..........- 102 102 98 107 96 111 | 102 107 93 10) 
| 3 ea. 104 104 101 107 95 112 103 107 95 104 
ag eee 107 107 105 110 98 112 106 111 97 108 
Se re 109 110 109 111 99 114 108 111 100 110 
CS See ee 110 110 110 111 98 116 108 111 102 110 
i RE ae, 108 108 105 113 94 116 109 112 103 106 
FT Ee 103 104 98 113 91 115 109 112 102 9T 1960 
Sentember.......6.. 103 104 97 113 90 117 109 1iZ 103 9! 
ee ee 102 102 95 111 91 117 109 112 103 9 
November__....-.-- 103 102 96 111 96 116 106 109 101 101 ‘Pr 
December. _.-.----- 109 109 107 112 99 118 109 112 102 109, Ne 
Leoe: JGRUATT.........4.- 111 112 lil 113 97 120 112 116 103 11 
Penpeuary *...... ccs 110 111 110 112 96 121 111 115 103 11 
! Preliminary. Note.—Revised series. See Federal Reserve Bulletin, December 1959 anc 
January 1960. 
16 Source: Board of Governors of the Federal Reserve System. 








PRODUCTION OF SELECTED MANUFACTURES 


In February, most manufacturing industries registered small declines. 





INDEX, 1957«100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
































































































































































































160 , 
120 — $$ —_____ 
140 TRANSPORTATION ZN 
PBA EQUIPMENT 
PRIMARY METALS 100 4 
| 120 a 
a 
| 80 + - ¥ 
FABRICATED METAL 
100 PRODUCTS (a ROvee se Ce eee eee eee eee eee eee eee eee 
: 7 1957 1958 1959 1960 
7 
; ' 140 
1 
- , aM am 
No H a 120 - ———— : 
Vv 1 TEXTILES, APPAREL, ~ 
os t i ; PY tied Ye 
1 re 4 
us PAPER ANO 
PRINTING 
40 
Distr tisipretiptrrt iss stiriirtitisitipiirtisits Lisp titipe titi itt itis tipi tities ti iri 
1957 1958 1959 1960 1957 | 1958 1959 1960 
140 
120 CHEMICALS, PETROLEUM, 
120 AND RUBBER — 
AND PRODUCTS \re ’ 
= sR 
a 1 
100 pase wT nay 2 FOODS, BEVERAGES, 
ao? ‘ AND TOBACCO 
80 
80 pirdarr pe a Te PTT tt 
1957 1958 1959 1960 195% 1958, 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. J “COUNCIC OF ECONOMIC ADVISERS | 
ciaaal {1957=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber /Textiles,| Paper |Chemicals,| Foods, 
Primary| cated |Machin-| tation and apparel, and petro- bever- 
Mate- metals metal ery equip- prod- and print- |leum, and |ages, and 
rials products ment ucts leather ing rubber | tobacco 
RE RE ee ere eae po eee ee 78 92 85 84 100 99 99 99 102 
75 i a a a ak ra 90 104 103 98 113 115 108 Lis 107 
9 
-- SGGGt DONONET . gc ckcccceuwecnces 92 99 92 96 111 109 102 106 103 
9] NE cccsicnccenduwed 102 99 94 96 109 109 105 108 105 
84 I a i al apa ee) 109 101 96 99 112 111 104 110 104 
97 . ‘ P 
100 REN ckchnddencdanevcbudve 113 104 100 102 115 116 107 110 108 
100 icehisenadaundeeannth 122 109 104 104 118 118 108 111 108 
9] FUER. cenncceecaveanséonce 118 112 107 105 112 119 107 115 105 
0: 
— CO | er ee ey ee 81 111 108 106 117 120 109 117 106 
10) pS SE ee ee 46 106 107 102 113 117 110 116 108 
++ I es 45 106 108 98 112 116 111 ll 108 
108 0 ee ees ae 43 99 107 98 111 115 110 114 106 
! * NN TE OOO IEA 79 95 104 79 112 116 109 114 107 
te er 114 105 108 93 115 118 111 115 108 
a ee ee 117 108 110 107 116 117 111 116 109 
9” Ns io Sin eae cea 115 109 110 106 (2) 115 110 115 109 
+ 1 Preliminary. Note.— Revised series; for details, see Federal Reserve Bulletin, December 1959 
2 Not available. and January 1960. 
ite Source: Board of Governors of the Federal Reserve System. 
1959 anc 
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WEEKLY INDICATORS OF PRODUCTION NE 













































































































































































In February, most weekly indicators of production averaged lower than in January. Expe 
of «x 
— 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
STEEL BITUMINOUS COAL 
2.0 
3 
ee os, 
Ba 7 \ i 
o (ey é | 
2 ord H Do at ii 
ae | 
: i» | 
: i 
| J ' 
H ' 
a a eT ee ae Oe Ne ee YO ROOTS Pewe Pee PN eee Pee POee Pewee Powe Pee Pewee Pree Peer 
J F ee A te J J _ s ° N oO J F uM Aa fe J . a s °o N o 
BILLIONS OF KILOWATT HOURS THOUSANDS 
16 : 
ELECTRIC POWER 250 CARS AND TRUCKS | 
is | 
[1969) 200 +f 
14 Ww a Pm (1960) see p 959 | 
- ’ -= | 
I, . Aon \7 1959 al ‘ iso Wes = oN Y — ye Wr —— A 7 | 
r 
13 1 is, ad ¥ a Pps ah ¥/\ 4 ‘ Fd 7 ; 
U2 \? 6} ae ee —_ ~~ SS Se ee 
! a vw e e \ 100 1 ; ‘ = | 
i - 
[ose ‘. a i v' 
12 rf 50 1958 
pi a ig 1958 . 
Te ceeee eee eee Pe oe ee. Pree owe Powe Pee Pewee Peres Pewee ON ee ee Se ee Te Se Sa ee Ne See eee aera 
° J ft « A Me J J aA s ° N oO J fF ” o ue J J os s ° Ne o 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, - ati 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. pearing tensed 
Steel produced ! poet per me ony Freight |Paperboard Cars and trucks “ 
Period Thousands Index distributed | (thousands loaded produced | assembled (thousands) as 
ar “rns (thousands | (thousands 
of net |(1947-49=|] (millions of of short f ) ft ) Total C T k 
tone 100) kilowatt-hours)| tons) * of cars of tons ota ars rucks 
Weekly average: 
., ae 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111.6 21.2] [952 
ee 2, 162 134. 6 11, 873 1, 644 683 272 138. 6 | 117. 6 21. 0 1953 
ae 1, 635 101. 8 12, 314 1, 380 581 275 98. 4 81.6 16. 8 1954 
eee 1, 792 111.6 13, 229 1, 374 596 308 | 129.5 | 107.6 21.9 1955 
1959: January. __..- 2, 103 130. 9 13, 356 1, 398 569 272 152. 6 129. 0 23. 6 1956 
February_----| 2, 401 149. 5 13, 170 1, 422 573 304 | 144.7] 119.6] 25.1] j957 
ee 2, 611 162. 6 12, 888 1, 355 600 312 | 156.1 | 131.3 24. 8 195 
i ae 2, 630 163. 7 12, 583 1, 375 633 311 | 157.3 | 131.0 26. 3 1959 
ee 2,618 163. 0 12, 763 1, 369 686 320 | 157.2 130. 4 26. 8 
per 2, 543 158. 3 13, 402 1, 519 703 319 | 154.7 | 127.2 27.5 
(“eae 1, 184 73. 7 13, 479 1, 249 559 270 | 145.61 121.2 24. 4 195 
August .------ 325 20. 2 13, 859 1; 150 542 327| 70.8] 57.8] 13.1] 1959 
September___-_- 359 22.3 13, 152 1, 295 553 316 78. 6 60. 3 18. 4 
October__.____ 385 24. 0 12, 922 1, 286 584 329 | 137.7 | 116.6 21. 1 
November_.___ 1, 694 105. 5 13, 318 1, 505 601 321 74 4 60. 7 a 
December -_- - - 2,713 168. 9 13, 828 1, 553 572 284 | 117.7 | 101.8 15.8 
1960: January ______ 2, 720 169. 3 14, 345 1, 433 597 287 | 201.8 | 171.3 30. 5 
; February 3___- 2, 686 167. 2 FG Pan ow wdecGes 573 321 | 187.8 | 157. 4 30. 3 
Week ended: 
1960: February 13__- 2, 687 167. 3 14, 071 1, 382 580 325 | 183.0] 153. 2 29. 8 
a 2, 674 166. 5 14, 226 1, Zoe 572 330 | 190.0 | 158.9 31. 1 
. 2, 690 167. 5 14, 092 1, 373 553 308 | 185.2 | 153.5 31.7 
March §3__ 2, 645 164. 7 14, 262 , 267 558 330 | 166.7 | 138.5 28. 1 
123__ 2, 654 165. 2 ok. Sh RRR 319 | 175.1 | 146.0 29.1} 1960 
193__ 2. 597 EA Se Se, eee | ee i: eee ee See. 5 ke , 
! Weekly capacities (net tons) as of January 1 are: 2.455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- ' Co 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard Burea 
2 Daily average for week. Association, and Ward’s Automotive Reports. fully t 
3 Preliminary. ‘ Not charted. usee 
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Expenditures for both private and public construction (seasonally adjusted) rose again during February. The amount 
- of construction contracts declined in January. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 SEASONALLY ADJUSTED ANNUAL RATES 60 
50 - TOTAL NEW CONSTRUCTION A \+s 50 
40 at 1 * bale TS m —_————_j 40 
| — _- Say? 
o" | 
el een Een bet ell 
30 — \ PRIVATE 30 
a | 
20 ——j 20 
o'=, 
PUBLIC Faas ie, = 
. Saree tT heat ¥ ae ot 
| . ee eee CO et oe ee = pepeen tenors am 
| 2 | 
| Copper trp 
| o ’ 
| 
PRIVATE RESIDENTIAL a a we 
20 (NONFARM) ae | + 20 
ee — — nett we 
} | ee OTHER rmvare | 
io K ——-+|10 
L | L 
- 0 Ler I 9 
1954 | 1955 | 1956 | 1957 ! 1958 | 1959 | 1960 
5 
— SOURCES: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 
ks — 
ands) [Billions of dollars] 
omer hee Total new Private Federal, | Construction contracts! 
3 eriod construc- Total Residential Oth State, and | 48 States? 37 Eastern 
tion private | (nonfarm) er local : States * 
Oe Oe TL sci cacdwsauessteniaahar 34.7 23. 9 12.8 11. 0 10. 8 | DETREI 16. 8 
|: Gg, Soeiaemtstelneda tani atels eehapiil eaten cite 37. 0 25. 8 13.8 12.0 13, BE cccnsenane 17. 4 
De dciuiinrdeekdneccinadsouusies 39. 4 27.7 15. 4 12.3 oT Bssssceunces 19, 8 
PT Mi nnnnssskucbnnceucecnssdenaned 44.2 32. 4 18.7 13.7 fa eeesceae 23.7 
a 45. 8 33. 1 17.7 15. 4 12.7 | 31. 6 324. 6 
elaine 5: <a ERRRR aF 47.8 33. 8 17.0 16. 8 14.0 | 32. 2 25. 3 
Ei onthe eeveakeedhoat 48. 9 33. 5 18.0 15. 4 15. 4 | See 
ge ee ie a Ee 54.3 38. 3 22.3 16. 0 16. 0 | Sy Nee 
20, < 
27.5 Seasonally adjusted annual rates 
9) d 
ee ne 54.7 36. 8 21. 5 15.3 17.9 SY Se 
18 4 | ESE era eeerer: 55. 3 37. 2 21. 7 15. 4 18. 1 3 
OL 1 Rs eaten cancunenncebe 55. 9 37.9 22. 4 15. 5 18. 0 os 3 eee 
117 MNS oOo t5 ak Kc ccawekeuuee et 56. 0 38. 9 23. 4 15. 5 o7..2 3) ere 
15.8 Diba kerdsecennnceebenss 56. 6 39. 6 23. 8 15. 8 17. 0 SW lsngnensens 
30), 2 2 EES SR AT ae IER eer 56. 5 39. 4 23. 3 16. 2 17. 0 nl 
30, 2 RE outa s cakeeaunddn 56. 1 39. 6 23. 1 16. 5 16. 4 = 4 aPC 
| RGR pepe mee: 54.8 39. 1 22. 5 16. 6 15. 7 4 , eS 
29.8 ee eee 53. 1 38. 4 22. 3 16. 1 148 ae 
31. 1 (Si ie RR ae ne aS 51.8 37. 5 » i 15. 8 14. 2 og | Se ee 
31 - ee 50. 7 37. 0 21.0 16. 0 13. 6 Se gt 
28° i | ae nee 52. 0 37. 7 21.1 16. 6 14.2 eS 
Sg Fee 54. 4 39. 0 22. 1 16. 9 15. 4 | 8 
Care February ¢______- eda taal 55. 6 39. 7 22. 3 17.5 gf RR gle. caer 
Tenert: 1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 3 Revised series beginning January 1956; not comparable with prior data. 
/ siened Bureau of Economic Research. Omits smal] contracts, and covers rural areas less Series discontinued beginning January 1958. 
pe fully than urban. 4 Preliminary estimates. 
Msi Dy yp gs Ay A ee States data are probably indica Nore.—Seasonally adjusted contracts revised beginning January 1956. 
— Department of Commerce and F. W. Dodge Corporation (except as 
noted), 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 

























































Private nonfarm housing starts (seasonally adjusted) declined in February to an annual rate of 1,115,000 units. The 
number of both FHA applications and VA appraisal requests increased. 
MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES 
o AK 
vs rs 
i. i ‘. 
15 i = —  —_———— ~— 15 
! tba ! A 
' \ PRIVATE STARTS \ 
i \ UNADJUSTED \ 
1 
P 4 1 
ry PRIVATE STARTS 
4/4 SEASONALLY ADJUSTED -! 
\ 
1.0 ‘ 10 
' \ 
\ 4 
i .% ‘7 ‘i ia 
é | 1 \ ! 
‘ J 1! 
_=VA APPRAISAL Y s.¢ leu 
REQUESTS = 
05 os | 
| | 
| | 
| | ' | 
See ce eee cee eee Ce ST ee Teco K ONO pec Ree nee eee Ae A 
| 1954 | 1955 | 1956 | 1957 \ 1958 | 1959 | 1960 
-/ SEE FOOTNOTE 2 ON TABLE BELOW. ; 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), ANDO VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 











{Thousands of units] 





Proposed home construction 





Private, 


























New nonfarm housing starts 
Period — Privately financed 
ublicly 
Total fi A Government programs 
inanced Total 5 
Total FHA VA 
Annual total: 1955.---| 1, 328.9 19. 4 | 1, 309. 669. 6 276. 7 392. Y | 
eS 24,2 | 1,093. 9 460. 0 189. 3 270. 7 | 
1957_..-| 1,041. 9 49. 1 992.8| 296.7] 1684] 1283) 
1958____| 1, 209. 4 67.9 | 1,141.5] 397.5 | 295.4] 102.1 | 
1959_.__| 1, 378. 5 35.7 | 1, 342.8 440. 1 330. 8 109. 3 
Monthly average: 1955_ 110. 7 1. 6 109, 1 55. 8 23. 1 S32: 7 | 
1956_ 93. 2 2. 0 91.2 38. 3 15. 8 22. 6 | 
1957- 86. 8 4.1 82. 7 24.7 14. 0 10. 7 | 
1958_ 100. 8 ie 95. 1 3a. l 24. 6 a 6 | 
1959 114.9 3. 0 111.9 36. 7 27. 6 9.1 
1959: January........ 87. 0 2.9 84.1 26. 7 19.8 6.9 
Pepruary ....... 94. 5 1.0 93. 5 26. 1 20. 0 6. 2 
a) a 121. 0 2.9 118.1 39. 8 30. 0 9. 7 
BN alk creda 142. 2 4.8 137. 4 44. 6 33. 5 11.0 
err 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 
See 136. 7 5. 6 381. i 45. 6 34. 7 11. 0 
| A ee 128. 8 1. 6 127. 2 42.1 31.4 10. 6 
August. ......... 129. 3 4.2 125. 1 41.0 31. 1 9. 9 
September- _ ---- 120. 3 3. 4 116. 9 39. 5 29. 6 10. 0 
Oetober.....<..- 105. 5 33 102. 2 36. 0 26. 6 9. 4 
November. ____- 92. 5 1. 8 90. 7 27. 9 20 i 7.9 
December-_-_____- 83. 7 ‘a 83. 0 26. 2 19. 8 6. 4 
1060: January........ 375.9 i 2 374.8 19. 9 15. 7 4.1 
February 3_____- 76. 6 2. 2 74.4 21.9 17.1 4.8 











seasonally 
adjusted 
annual 
rates 


1, 323 
1, 180 
1, 210 
1, 330 


31, 210 
1, 1:15 











Applications Requests 
for FHA com- for VA 

mitments ? appraisals? 
306. 2 620. } 

197. 7 401. 

198. 8 159. 

341. 7 234. 

369. 7 234. 

25. 5 51. 

16. 5 ps 9 

16. 6 13. 

28. 5 19. 

30. 8 19. 

25. 5 ) iy B 

29. 5 21. 

38. 9 23. 

39. 1 18. 

38. 2 20. 

60. 2 27 

29. 0 26. 

25. 6 21. 

25. & ¥ a 

24. 1 16. 

16. 3 12 

18. 2 11 

16. 3 11. 

31. 7 12 





Cn mrwmns 


~ 
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NOTION POI 


VONNONOCUS 


— 








1 Military housing starts, including those financed with mortgages insured by 
FHA under Sec. 803 of the National Housing Act, are included in publicly 
financed starts but excluded from the privately financed starts for FHA and total 
Government programs. 

? Units represented by mortgage applications for new home construction. 
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3 Preliminary estimates. 


Sources: Department of Commerce, Federal Housing Administration (FHA), 
and Veterans Administration (VA), 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Manufacturing and trade sales continued to advance in January and inventory book values rose by $1 billion, approxi- 
mately the increase in the preceding month. Preliminary estimates indicate that retail sales in February were about 






























































































































































ar, the same as in January. 
| BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
| 100 30 
TOTAL*AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
TOTAL INVENTORIES * 
ste. ° ~ + 
aoe ~~. a ge" aot =" pe eo OE ee, i a 
i ee - ai 
T INVENTORIES 
80 T t 20 + 
| j een 
—— ae 
60 RS eT ————— 
TOTAL SALES 
a 10 
= rm 
4 Riel “] LO a AEE RET Tf 
INDEX, 1947-492100 (SEASONALLY ADJUSTED) 
MANUFACTURING INVENTORIES 180 
| DEPARTMENT STORES 
40 | L a : oe 
| 
160 —_—_—______________4.8 9%, — 
)MANUFACTURING SALES rw “tetas / | 
/) 5 ae y ue? * 
———,, "] “. | 
140 a | 
| 
20 ~ + = - | 
| i i | } 
OTLLLLLL LIE LS 100 peti ri rr ptt 
| 1957 \ 1958 \ 1959 \ 1960 1957 i 1958 \ 1959 \ 1960 
| 
—— @ MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. | 
SOURCE: DEPARTMENT OF COMMERCE ANO BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. =-—————__COUNCKL OF ECONOMIC ADVISERS | 
ction 
Manufacturing Manufacturing Wholesale Retail Department stores 
P and trade 
sts Period 
A Inven- | ¢ Inven-| New , Inven- Inven- | Inven- 
: S 1 rg 1 Jalan } - 1 
als? Sales ! tories ? | ° ales tories ? | orders! Sales tories 2 Sales tories 2 Sales t ories _ 
a cee ce eS a eae ~ |Index, 1947-49 = 100 
20. 8 Billions of dollars, seasonally adjusted seasonally adjusted 
5 
159. 4 FE ee ee ee ee 48. 4 78. 6 24. 5 45, 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
34. 2 _ eae eee 47. 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 118 128 
234. 0 NEE oe §2. 3 81.7 26. 3 46. 4 27. 2 10. 6 11.4 15.3 23. 9 128 136 
61.7 ica, A aces sk al 54.8 89. 1 27. 7 52, 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
33. 5 i 2S eee ee 56. 3 90. 7 28. 4 53. 5 27. 3 11.3 ib) ee 16. 7 24. 5 135 152 
13. 3 SERRA ARS ee 54. 0 85. 1 26. 2 49. 2 25.9 a4, 3 12. 0 16. 7 24. 0 136 148 
19. 5 , a eS eee 60. 0 89. 4 29. 7 52. 4 30. 1 12.3 12. 6 18. 0 24.3 144 156 
19.3 | 1958: December... .-..-- 57.4| 851] 281] 49.2] 284] 117] 120] 17.6] 240 143 150 
21,0 | 1959: January-_--...-_-- 57.4| 85.5] 281] 49.5] 285] 11.8] 119] 17.5] 24.2 138 152 
23. 2 February -...------ 580| 86.0] 285] 49.9] 297] 11.9] 11.9] 17.6] 241 140 150 
18.9 ee eae 59. 2 86. 6 29. 1 50. 5 30. 2 12,2 12.0 17.9 24. 2 138 148 
20. 7 pS SE Te 60. 6 87. 6 30. 3 | 31. 2 12. 4 12,1 18. 0 24.5 141 151 
27.2 Sea Sae 61. 5 88. 3 30. 7 51. 6 30. 5 12. 5 12. 2 18. 2 24. 5 144 151 
26. 0 eee 62. 0 89. 3 a1. 2 §2. I 31, 4 12. 6 12. 4 18. 2 24.8 144 156 
21.2 (i Ee 61. 7 89. 9 30. 9 52. 2 30. 8 12. 5 12.5 18. 3 25. 1 150 159 
17.9 CS EE 59. 6 89. 5 29. 3 52. 1 29. O 12, 2 12. 6 18. 1 24.8 149 160 
16. 7 September... .....- 60. 1 89. 2 29. 8 51.9 30. 6 12. 5 12.5 17. 8 24.8 143 161 
12 2 October___--.------ 59.7) 8&7] 29.4] 515] 304] 120] 125] 183] 247 144 158 
11.1 PIOVEMUOD. ...cacess 59. 1 88. 4 29. 0 51.6 29. 2 12.3 12. 6 17.8 | 24.2 145 160 
~" “ | 60. 9 89. 4 30. 8 52. 4 30. 7 in 7@ 12. 6 iy ae 24. 3 148 161 
12.9 | 1960: January ¢._-...--.- 61.3| 9024] 308] 532] 227] 123] 127] 181] 245 146 160 
- ii ee ae ees, 2 ate RPS Ae - sits a oe Le 
FHA) 1 Monthly average for year and total for month. 4 Preliminary estimates. 





2 Book value, end of period, seasonally adjusted. 


3 Book value, end of period, except annual data, which are monthly averages. 


Sources: Department of Commerce and 
Reserve System. 


Board of Governors of the Federal 


21 





























































































































MERCHANDISE EXPORTS AND IMPORTS 
Exports strengthened appreciably in 1959 but imports, after rising rapidly to midyear, have shown no clear trend CO) 
since then. Cons 
read! 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS — 
2.5 
4 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
3 
:. es | 
ge Shs 1.5 
a a | 
° tf ; | 
COMMERCIAL EXPORTS | 
v wo TY Lo] 1,0 | 
NS TOTAL MERCHANDISE IMPORTS ° 8 | 
| 
5 5 
Obabeashessasealoasesaispesaisessasiasraaeisarsase hese sasisapsaea Saas aaiasepas tops aaios sa ca lanes lo 
1954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dollars] = 
Merchandise exports Excess of exports 
over imports acacia 
Period Merchandise P 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
shipments _ 
1950 monthly average____._..._..---- 856 24 833 738 119 95 1949 
1951 monthly average................ 1, 253 89 1, 164 914 339 250 1950 
1952 monthly average._...........--- 1, 267 166 1, 100 893 374 207 1951 
1953 monthly average____.._.-_____-- 1,314 293 1, 022 906 408 116 1959 
1954 monthly average______..._-_._-- 1, 259 188 1, 071 851 408 220 1953 
1955 monthly average____.__.__------ 1, 296 105 1, 191 949 347 242 1954 
1956 monthly average____________-_-- 1, 591 146 1, 444 1, 051 540 393 195 
1957 monthly average____..---------- 1, 738 113 1, 625 1, 082 656 543 | 3922 
1958 monthly average___.__________-_- 1, 491 129 1, 362 1, 070 422 293 195 
1959 monthly average__.____________- 1, 464 102 1, 362 1, 268 196 94 pe 
1958: December_.__....------------- 1,524 135 1, 389 1, 254 270 135} 1959 
ene eee a ee ee 1, 400 114 1, 286 1, 154 246 132] 1958 
eee ae ee 1, 280 97 1, 183 1, 118 162 65 
ane RRR tr OR 1, 456 81 1, 375 1, 295 161 go} 195% 
a oe a ar. Se I AS ce 1, 479 136 1, 343 1, 220 258 122 
Get cc tcewesebéebiascine cia 1, 551 140 1, 410 1, 264 287 147 
SS IE 2 es ae 1, 422 76 1, 347 1, 369 53 — 22 
BEE SO eee oe 1, 468 115 1, 353 1, 248 220 105 
(SS Oe aes Se.” 1, 397 97 1, 300 1, 189 208 110 
eee eee 1, 479 80 1, 399 1, 392 87 | 
I ee it 1, 482 84 1, 398 1, 202 280 196 
ONS EEE ee 1, 479 102 1, 376 1, 282 196 94 
SEE ELE 1, 674 105 1, 569 1, 478 197 92 
SS EL EE 1, 560 | 78 1, 483 y. doe 423 346 
‘ Figures include only Department of Detense shipments of grant-aid military Sources: Department of Commerce and Department of Defense. 1966 
supplies and equipment under the Mutual Security Program. Shipments for erases 
the first 6 months of the program (July-December 1950) amounted to $282 million tip 
22 











PRICES 
tend] CONSUMER PRICES 


Consumer prices declined slightly in January. Lower prices for food, apparel, transportation, personal care, and 




























































































==] | reading and recreation more than offset price advances in other categories. 
s —$——————_—_____ 
5 
INDEX, 1947-49100 INDEX, 1947-49100 
1 
150 150 
ned 
0 oon! 
‘~~ — an 
4 
140 -- — 4 
a 2 a : ————— 
[Nynenee —— a i 0 
l —« a 
5 = RENT 
| 7= 
| i 
, sae 3 i oe a 
‘ee, pr ae ee ALL ITEMS 
¢ to Pene \ ae as | 
TRANSPORTATION a, 
0 - 
gernee = 
| 120 es ms -: ~ 120 
* aA ae et ' a ee 
| Pl "me od 
ee aaa | Ps 4 
— ~~ Sy... |p F000 | 
Poo. o0" hi oS PL beet TT TT - 
a Leccecoseees® 00%, 
110 P *. ———- 110 
. a TA a | 
APPAREL 
100 100 
eres eee eee Cee eee oe ee ee ee ee pepe ts ea wees one e 
1954 1955 1956 | 1957 1958 1959 1960 | 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 



























































ts {1947-49 = 100} 

Housing T Reading| Other 
iding , All . rans- | Medical | Personal and goods 
t-aid Period items Food Total! | Rent Apparel | porta- care care recrea- and 
nents — _ - won tion | services 

PB SN a ra 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104, 1 101. 1 104, 1 103. 4 
207 Sy ae ese 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
SS ee 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 173. s 110. 5 106. 5 109. 7 
220 ERB ea ee ae ee 113. § 114. 6 114. 6 117. 9 105. 8 126. 2 117.3 111.8 107. 0 115, 4 
242 ae eee 114. 4 112. 8 ie Ae 124. 1 104.8 129. 7 121. 3 112. 8 108. 0 118. 2 
393 ERASE ieee ee 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120, 1 
543 a as a a ehh el 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
SRE SE iwcevesscesctepesonsen 116. 2 aE Re 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
94 SE eee aren 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 lis 3 125. 5 
Te a, Sees | 123.5 120. 3 ioe. 7 137.7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
135] 1959____......__.__.___.__| 124.6] 1183] 1292] 139.7] 107.9| 1463] 150.8] 131.2] 118.6 129. 7 
132] 1958: December----------- | 1238.7) 1&7] 1282) 138.7 107.5 | 1443] 147.6] 1290] 1169 127.3 
Ys ge , | 1288 119. 0 128. 2 138. 8 106. 7 144. 1 148. 0 120. 4 117. 0 127. 3 
122 oo) 5 ——— $23. 7 118. 2 128 5 139. 0 106. 7 144. 3 149. 0 129. 8 137. 3 127. 4 
147 0 See 123. 7 Gh ae 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117. 3 127. 3 
—22 ee 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 137. 2 128. 2 
105 i a ee 124. 0 hv. 7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
110 Pies eek cuaduwd 124. 5 118. 9 128 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
7 +S Ee ee 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 1a. 2 119. 1 130. 8 
196 (SE 124.8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1 
94 September-.__.._.---- 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132, 1 119. 6 131. 5 
92 SS ee 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
: November_____-_---- 125. 6 117.9 130. 4 140. 5 109. 4 149. 0 153. 0 132. 7 120. 0 131. 6 
346 December-.-__-_------ 125.5 | 117.8| 130.4] 140.8] 109.2| 1487] 153.2] 182.9] 120.4 131. 7 
—————— 125. 4 117. 6 130. 7 140. 9 107. 9 148. 1 153. 5 133 7 120. 3 131. 8 

1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. source: Department of Labor. 
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WHOLESALE PRICES am 
‘ : ° ° rice 
The wholesale price index changed little in February. th 
INDEX, 1947-49=100 INDEX, 1947-49=100 a 
130 OTHER THAN FARM - 130 
; PRODUCTS AND FOODS Pe | 
— waa | | 
- | 
” 
120 —_. = — 120 | | 
Po é. —_ i to | | 
aa rs inn| 
ae a ALL COMMODITIES | | 
° | 
MO —_ See ‘ No | 
boa | at FOODS as ' 
100 se 1 
s wher 
‘ = 
v ‘ y : 
= 
re Ve a Ar a . 
baw Sy 
FARM PRODUCTS a 
80 . 80 
Cone Tee eee oe ere ween re we eS OMe ye Ladedatotl ti tt) pees Resco) wee seheoess bape ee Dia sn.ss 
1954 1955 1956 1957 1958 1959 1960 
___ SOURCE: DEPARTMENT OF LABOR {COUNCIL OF ECONOMIC ADVISERS | 
(1947-49 = 100] 
Other than 
Period All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
EER aE ee ges Ree oy Ce ene my SEEM. Sine steyeay <feaye Mee ee. 99. 2 92. 8 95. 7 101. 3 
ED ESS ES EE ae ae ee ON Aa onl) eee ER! DARIN Core 103. 1 97.5 99. 8 105. 0 
a a a a a Rl a ek 114.8 113. 4 111. 4 115. 9 
EER I, Eis SPAR Ae ae iy aE ea ear NN 111. 6 107. 0 108. 8 113. 2 7 
SEE EEO IE ES 68 ES Rn eee NAPS OF 110. 1 97. 0 104. 6 114. 0 | 1950- 
ee i a 110. 3 95. 6 105. 3 114. 5 | 1951. 
ne a a i i ee eee 170. 7 89. 6 101. 7 117. 0 | 1952. 
ARES, IRS RTS OCs SP te Red eee De ce ee ie Oe ep OE A ee tC ea Ome 114. 3 88. 4 101. 7 122. 2 } 1953- 
EEA Se ea ae ee a eee ee rere 117. 6 90. 9 105. 6 125. 6 | 1954- 
PRIA AEE ERR ea 1g ee a ey Se en ee 119. 2 94. 9 110. 9 126. 0 }1955- 
RE Ee EE ie ee a at ee Eee 119. 5 89. 1 107. 0 128. 3 } 1956- 
os 
EN SET Nie eo ey ee 119. 5 91. 5 108. 7 127. 5 | 1237- 
EGY vie tinninebibenninienedanenednenennnnenihesein 119. 5 91.1 107. 6 127.8 | i959, 
a a eae ls a ee EE Ba a ot 119. 6 90. 8 107. 2 128. 1 : 
NR RESE, 2 SA Pee ener, Ese eee ee ena eeen ee 120. 0 92. 4 107. 2 128, 3 | 1959: 
0) Ee aE eee eae 119. 9 90. 8 107. 7 128. 4 
Rt ce i ee er he 119. 7 89. 8 108. 1 128, 2 
i i ld 119. 5 88. 4 107. 5 128. 4 
1 SERIES RPE PLY 1 ny ee ean, Sean Sem Ne 119.1 87.1 105. 8 128. 4 
EE ry eee ee ee 119. 7 88. 9 107.8 128. 4 
DIRE ST EE ee eee le eee age ESE MEG eee 119. 1 86. 5 106. 4 128. 4 
I MO ENS eR: Ee 118. 9 85. 4 104. 9 128 5 
Ee BRC Men a ea Cee ees & 118. 9 85. 9 104. 7 128. 6 
St ST? sk Gededecemibins wbden bees seeeeeedebekbawsed 119. 3 86. 5 105. 6 128.8 
ES SNES REY PC I RR Se 119. 4 87. 0 105. 7 128. 8 
Week ended: ! 1960: 
I 119.8 89. 2 106. 8 eB fee, 
| SS eae BE RES ee) eo ee ae ae 120. 0 90. 5 107. 2 128. 7 
! Weekly series based on smaller sample than monthly series. Source: Department of Labor. ! Per 
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PRICES RECEIVED AND PAID BY FARMERS 
Price advances for hogs and beef cattle, partly seasonal, lifted the index of prices received by farmers 2 points in the 
month ended February 15. The parity ratio increased 1 point. 
INDEX, 1910-142100 INDEX, 1910-14=100 | 
325 325 | 
| | PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES 
| | ma a . Ham, we 
- 
| - oof 
7" —— = | 
| | a=" om wernt | 
275 |—___se mot nee oeee t ——$—_—__—__——— 275 
inn | | 
| PRICE RECEIVED | 
| | | pow (ALL FARM PRODUCTS) 250 
225 — = - -—— 225 | 
/, | } 
D | 
| | 
| 
PE eee ee Pee eS SSeS eee ree eee See SRT LT a er aeg 200 
) 
100 100 
1890 rastiong, PARITY RATIO ~/ 
ete Hag yap ttt ogy, rn sty, er LO rata, 
etn S “i, ra en ae °c eee seenstensees 7 
) | ‘sanneepecseneuc® FOTNNEP Tae yy get ttttee ] | titi ade } 
75 fern ———__—____—— % ——_—___— pee —— |} en —— 75 
| | 
ee arweren a eae ee eon ew ‘28 £6.06 4» 2-8 Seer erent esa ee ae eae eee eee eS ere eee oe wl 
1954 | 1955 | 1956 \ 1957 | 1958 | 1959 | 1960 } 
" / Ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. : 
| _ SOURCE: DEPARTMENT OF AGRICULTURE. a = _ a COUNCIL OF ECONOMIC ADVISERS 
ym Prices received by farmers Prices paid by farmers 
‘oducts All items, 
‘oods Peri fe 7 interest, . > Parit 
— eriod Livestock aa ara) ratily Produc- arity 
strial) nl sare Crops and se m4 Bie living tion ratio ! 
101.3 I products ” taal ' items items 
105. 0 index) 
115. 9 — 
113 2 Index, 1910-14= 100 
A A IS kok ticle eri a eke hadi nee ae 258 233 280 256 246 246 101 
I I I ass elle ees ea dren eet ees 302 265 336 282 268 273 107 
Se a cee nenn bnee sb Oeneeepneueus 288 267 306 287 271 274 100 
i ao as eee oe wa ten eh niien eee 255 240 268 277 269 256 92 
i heii otk kena e ce keun ona eanasie Gwe 246 242 249 S77 270 255 89 
PE <5 cp khner auntie ween he ucewad 232 231 234 276 270 251 84 
ti. 0. ck oui me epundeaekatoenecns 230 235 226 278 274 250 83 
127. 5 RR SE te Ss TC Re apt Wey Ss 235 225 244 286 282 257 82 
BE & Bet acsncesdsacencntenesesesiurasion 250 223 273 293 287 264 85 
128. 1 a aN i ay ec are es oh gees tale 240 221 255 298 289 266 80 
Pee 8 Repent CeOUSly Theo on cccnccccicucncuce 245 215 270 298 287 268 82 
128. 4 PORN NOG su ccckedacnbeanccad 243 218 265 297 288 267 82 
128, 2 OS ae Sree ae 244 220 264 298 287 267 82 
128. 4 See ern 244 223 261 299 287 269 82 
128. 4 SS TG Seay 245 230 258 299 288 268 82 
128. 4 SE EEN ee ECR Ren Senge 242 229 252 298 289 267 81 
128. 4 WU iicccccececdcauenuwaaced 240 226 252 298 289 266 81 
128. 5 I TID id coc ecastneraadeeedee ake 239 221 254 297 288 266 80 
128. 6 EE a ae 239 220 256 297 288 265 80 
128. 8 CE Scab an cecknnbeeawen 235 219 248 296 290 264 79 
128, 8 a aa eee 230 216 243 297 291 264 77 
ici ee | ere eee 228 217 238 297 291 264 a7 
128.7 1VORs DOMURED Boek sccaduccacaedackees 231 219 242 299 290 265 77 
128. = POO NG oro ob Sc cccntuneecnche 233 219 244 299 289 266 78 
' Percentage ratio of index ot prices received by farmers to index of prices paid, Source: Department o/ Agriculture, 
interest, taxes, and wage rates, 25 











































































































































































BA 
CURRENCY, CREDIT, AND SECURITY MARKETS | -* 
CURRENCY AND DEPOSITS Bow 
The total of demand deposits and currency declined more than seasonally in February. pe 
ae 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
END OF MONTH 
250 JN 250 
‘.eeer ~ 
TOTAL DEPOSITS AND CURRENCY 
ae noene* 
~ Oat) Seenom ne” 
ofS aeeee= TOTAL EXCLUDING U.S. GOVERNMENT 
200 Pears = DEPOSITS 200 
DEMAND DEPOSITS q i 
. ADJUSTED > oo ‘= Tes ad ~, 
o* | Poa @renrens”™ P SretNetq er Te orm? “ 7 7 | 
100 Pe eis ~- oeennen snes rpgge ye eee on 100 
TIME DEPOSITS en 
ee” ema | 
50 50 
CURRENCY OUTSIDE 
BANKS 
| | 
U.S. GOVERNMENT DEPOSITS 
- 7 - 
PS RT Te ea ae IE te wee ree ities 6 Te 
1954 1955 1956 1957 \ 1958 1959 1960 = 
_ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total U.S Total excluding U. 8. Government deposits Demand deposits 
ota : 
: eve Demand deposits and and currency, 
deposits | Govern- ’ seasonally adjusted 
End of period and ment Time web nre mtn tn. ; 
cur- de- Total de- Demand|Currency Demand|Currency 
n its } posits? | Total | deposits| outside |} Total | deposits| outside | ——— 
rency | posits / ] 1952 
: adjusted*| banks adjusted] banks 1953 
DR ivktdingonnetawekmenn 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 et . Viacnapeutscnesansicds deen 1954 
et eae 214.8 5. 1 209. 7 75.3 134. 4 106. 6 BAe focwiesedliacnsusanineoeeues 1955 
St bevecbincnccsadadues 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 es et | S csasuaiesiealbits 1956 
MPitctciebiessdcadasoun 226. 4 4.5 222. 0 82. 2 139. 7 111.4 OS & CE Steiiene 1957 
Dc piccipaasewcbawuuwes 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 4 ga eee lane acreebenia 1958 
ibis on at halt aes 247.5 49 242. 6 98. 3 144, 2 115. 5 BIR sud dlvcawednelo enews 1959 
LS eer a 251. 6 5. 5 246. 1 101. 2 144. 9 116. 1 - 9 5 Eee, Se ee 
1959: January. .......-..- 245. 1 5.3] 239.8] 984] 141.4] 113.8] 27.6 ]] 139.6] 111.4 28. 0| 1959: 
POTUONY « koccacuess 242. 6 4.9 337. 7 98. 7 139. 0 111.3 27. 7 139. 6 111.6 28. 0 
Te 242. 1 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 1 28. 2 
eee a 245. 4 5.1 240. 3 99. 9 140, 4 112. 5 27.9 140. 4 112. 2 28. 2 
DU Paice wx cubis a ; 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140.6 112. 4 28. 2 
NS in sa sale gat 245. 4 5.3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112.6 28. 3 
ea 247. 6 5. 6 242. 0 100. 9 141, 1 112, 7 28. 4 141. 2 112. 9 28. 3 
[era 247. 3 6. 6 240. 8 101, 2 139. 6 pe Pe 28. 5 140. 9 112.6 28. 3 
September *________- 248. 5 a 241. 4 101. 5 139. 8 111. 4 28. 5 140.8 112. 4 28. 4 
i re 248. 2 6. 0 242. 2 101. 1 141.0 112. 7 28. 3 140. 4 112. O 28. 4 
November ‘___.____- 247. 5 5. 1 242. 4 100. 3 142. 2 113. 1 29. 1 140. 1 111. 8 28. 3 
December *___._-_-- 251. 6 5. 5 246. 1 101. 2 144. 9 116. 1 28. 8 140. 0 111.8 28. 2 
Eeoo: Janaary *........... 246. 8 4.4 242. 4 100. 8 141. 6 113. 6 28. 0 139.7 111.3 28. 4} 1960: 
Pooruary. *....<...... 244. 4 5.3 239. 1 101. 0 138. 1 130 1 28. 0 138. 7 110. 4 28. 3 
1U.S. Government deposits at Federal Reserve Banks and commercial and * Preliminary estimates. Ste 
“ —. eater te, phoned ae rely tahoe Sevings Notr.—See Note, p, 27. Monthly data are for the last Wednesday of the} have t: 
System; excludes interbank deposits. month. ? Cot 
’ Demand deposits, other than interbank and U.S, Government, jess cash Source; Board of Governors of the Federal Reserve System. revised 
o6 in process of collection, ‘ Pre 








rs BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1 billion in February compared to an increase of $200 million in February 1959. 
Borrowings at Federal Reserve Banks exceeded excess reserves by about the same amount as in January. 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 











ALL COMMERCIAL BANKS 
200 





200 


cette 
| 150 —— t — 150 





TOTAL LOANS AND INVESTMENTS | 
| 
| 
| | 


oe 
BANK LOANS a | 


100 a 100 FT 
| ee ae } 
| -——-- aor 
} or" r 


—_ 

= INVESTMENTS IN U.S. GOVERNMENT SECURITIES ™ 
- pe pore a , sat ie Po eecce.! 
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50 ; 


INVESTMENTS IN OTHER SECURITIES 
































| © beer tp cere es eee ee eee oe ee eee oe eee ee per Te “cece ees ee rrrpr terri fe) 


1954 1955 1956 1957 1958 1959 1960 
ENO OF MONTH 


| 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
| 






























































{Billions of dollars} 
All commercial banks Weekly All member banks ! 

reporting apes B % 

‘8 orrow 

End of period Total loans __investments eer Reserve balances * | ings at 

ed and invest-| Loans ~ U.S Gov- Other ||- el - ree 
——— ments otal ernment ~ a et4ing || Business i E? teserve 
na securities | S@curities loans ? que sents Banks 3 
Se Pin ccccsceteetes 141. 6 64.2 77.5 63.3 14. 1 223.4 19. 6 a 8 
—— }| 1953__.........._...- 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 ay 3 | 
Or eee St: ~navesadewsen 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 8 ma 
eae es ee reer 160. 9 82. 6 78. 3 61. 6 16. 7 2 26. 7 18. 3 .6 . 6 
isla adie er 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 .6 .8 
sere DMG Le ncn ctesiipenss 170 I 93. 9 76. 2 58. 2 17.9 31. 8 | 18. 5 ; 2 cn 
eeren Re ae 185. 2 98. 2 87.0 66. 4 20. 6 231. 7 18. 1 6 om 
oe CRRSS a ee 191. 0 112.0 79. 0 58. 6 20. 4 230. 5 18. 2 4 oe 
og. o| 1959: January... ---- 185. 6 97. 7 87.9 67. 5 20. 4 30. 5 18. 4 5 . 6 
28. 0 February ------- 183. 8 97.9 86. 0 65. 5 20. 4 30. 5 18. 1 5 me 
28.2 PERPOR. cnn ccccce 182. 9 99, 2 83. 8 63. 2 20. 6 31.5 18. 0 5 a 
28. 9 ee 185. 7 101, 2 84. 5 63. 6 20. 9 31.5 18. 2 .4 me i 
23. 9 eee 185. 8 102. 4 83. 4 62. 6 20. 8 32. 0 18. 1 4 .8 
23. 3 : ny ae 185. 9 104. 5 81.5 60. 9 20. 6 32. 9 18. 0 .4 9 
28.3 distin nx okay 187.7] 105.9 81.7 61. 1 20. 6 228. 6 18. 3 .4 1.0 
28. 3 pS 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 et i. 
28. | September *____- 187.8 107.8 80. 0 59. 2 20. 7 29. 5 18. 2 4 9 
28 | Getever *........ 188. 3 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 .4 . 
28. 3 November *____- 188. 2 109. 5 78. 7 58. 4 20. 3 29. 9 18. 2 .4 9 
28. 2 December *. - _ -- 191.0} 112.0 79. 0 58. 6 20. 4 30. 5 18. 5 5 9 
28, 41 1960: January ‘______- 187. 5 109. 6 44.9 57. 8 20. 2 | 29. 9 18. 3 .5 9 
28. 3 February ‘*-__-_-- 186. 3 110. 6 75. 6 55. 6 20. 1 | 30. 2 17. 8 .4 
































— 





1 Member banks include, besides all national banks, those State banks that Note.—Between January and August 1959, these series (except that for weekly 
lay of the} have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 
2 Commercial and industrial loans and, prior to 1956, agricultural loans, Series and Hawaii. 
revised beginning January 1952, October 1955, July 1958, and July 1959. x - 
8 Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 
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CONSUMER CREDIT 


Consumer credit outstanding declined almost $700 million in January, compared to a decline of almost $500 million 


in January 1959. 























































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
| END OF MONTH 
a TOTAL i OUTSTANDING | al 
| pe eed banned \ . 
| | | | 
' — 
INSTALMENT GREDIT 
| o- | 
20 | ; | 20 
| | 
| NONINSTALMENT CREDIT | 
= ccessestessuesesserttenstseseeenee)ensesserfinesscnnnartneeseeeeeet 
| | | | | | | 
Queer ee eee eee eee ee See ee ee ee ee ee i ee ee ee ee ee wrTracne cen re renee Ty 
6 (ENLARGED SCALE) e 
INSTALMENT CREDIT EXTENDED 
“ ——___—. — 4 
| - | 
2 jwf#_____|____ INSTALMENT CREDIT REPAID — t 2 
| ; | | | | | 
a a Ee I ET ORL TT Ee IL MR ae | 
1954 1955 | 1956 | 1957 | 1958 | 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. eon COUNCIL oF ECONOMIC ADVISERS. 
{Millions of dollars] 
Instalment credit outstanding Noninstalment credit 
tstandi 
FE —— Instal- Instal- 
: asi? Other | Repair and ment ment 
End of period plea. Total — consumer; moderni- | Personal Total Charge || credit ex-| credit 
i aman 3 goods zation loans accounts || tended 3 | repaid * 
x tas paper ! loans 2 
oa. 21, 471 14, 703 6, 074 4,799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 
RC Rael 22,712 | 15, 294 5, 972 4, 880 1, 085 3, 357 7, 418 3,700 || 23,576 | 22, 985 
27, 520 19, 403 7, 400 6, 174 1, 385 4, 111 B Lay 4, 130 29, 514 25, 405 
| aaa 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 
ES 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
eS 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
a 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
See 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
eae 45, 586 34, O80 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
AS 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
1958: December. 45, 586 34, 080 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 4, 393 3, 635 
1959: January___| 45, 094 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4,619 3, 369 3, 447 
February- 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, 098 3, 290 3, 294 
March____| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
~ eeeae: 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 
DEOT ocawe 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
a 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
ee 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 
August___| 48,841 | 37,510] 16, 288 9, 289 2, 569 9,364] 11,331 4, 365 4, 193 3, 578 
September_ 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, O61 3, 609 
October___| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November_| 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
1960: January__| 51,356! 39,358! 16,568]! 10,129 2, 691 9,970 | 11,998 4, 816 3, 534 3, 658 






































' Includes all consumer credit extended for the purpose of purchasing auto- 
mobiles and other consumer goods and secured by the items purchased. 

? Includes only such loans held by financial institutions; those held by retail 
outlets are included in ‘‘other consumer goods paper.” 
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’ Credit extended or repaid during the period. 
Source: Board of Governors of the Federal Reserve System. 
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BOND YIELDS AND INTEREST RATES 


The rate on 3-month Treasury bills rose in late February but dropped sharply about mid-March. Yields on U.S. 
Government, municipal, and corporate bonds changed little during February and early March. 










































































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
5 5 
CORPORATE Aca BONDS 
(moooy's) 
4 +14 
3} —_—____—_—___|3 
¢ 
? 
TAXABLE GOVERNMENT @ 
BONDS 
| 2 a |} yan ~ - ——— —__-—__—— 2 
\ r2 
PRIME COMMERCIAL PAPER 
1 }\V4y— — — — 1 
| 
ie eee eee eee ee eee eee eee eee ee eee eee 
1954 1955 1956 | 1957 1958 1959 1960 
| SOURCES: SEE TABLE BELOW. eer — 
— |Percent per annum| ; i 
U.S. Government High-gra Corporate bonds rij 
| . I gh-grade : Prime 
stal- » security yields municipal (Moody’s) commercial 
ent eriod 3-month bonds paper 
edit Treasury — (Standard & Aaa Baa 4-6. 
aid bills ! aa Poor’s) * _ _months _ 
RRR Lr RE ARE RR RFI De 1. 931 2. 94 2.72 3. 20 3. 74 2. 52 
8 445 a a a a ae . 953 2. 55 2. 37 2. 90 3. 51 1, 58 
DT | i ibicerivtilechtskankewunesesaneesands 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
insane ae nena ett eae 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
«Es ae es elaieiateainceesianiienietiieteseiaienehet 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
3 aicsh ain eiineoaySiaieeiape partes 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
I a 3. 405 4. 08 3. 95 4. 38 5. O5 3. 97 
UE D PO PN nencnscccseusssesccenas 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
7, 236 i ce Be 2. 852 3. 92 3. 76 4.13 4. 85 3. 35 
D, 259 SE nici a otidekisisintscccsedcn 2. 960 4. 01 3. 84 4, 23 4. 86 3. 42 
» 921 + Selita, Selanne ated ile ale eea 2, 851 4. 08 3. 97 4. 37 4. 96 3. 56 
3, 239 IN Na ieGaiceneaaaaaa mi iareeetepetels 3. 247 4. 09 4. 04 4. 46 5. O4 3. 83 
3, 635 neon anew eueenneeuawnece 3. 243 4.1) 4, 04 4. 47 5. OR 3. 98 
3, 447 MN et 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
3, 294 0 SS ee 3. 998 4, 26 4.13 4, 52 5. 18 4. 63 
3, 621 i £337 4.11 3. 99 4. 57 5. 28 4. 73 
3, 545 _ SSSR SSSR RRR Sas 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
3, 497 Ee eee 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
3, 676 og, A i i a a ae 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
3, 693 Lo re Seema 3. 954 4. 22 3. 97 4. 56 5. 34 4. 65 
3, 578 Week ended: 
3, 609 DGGE BOREUNES” Besisctcncacuceescoes 3. 563 4. 20 3. 95 4. 57 5. 36 4.56 
3, 726 a si ed 4. 045 4. 16 3. 95 4.54 5. 33 4. 53 
3 626 pap 4. 168 4, 22 3. 97 4.54 5. 31 4.75 
3, 927 March eee ee 4. 278 4. 22 3. 96 4. 54 5. 31 4. 83 
| ET ee 3. 641 4.11 3. 88 4. 51 5. 28 ef 
s a 19 tO» nln nach Ae ae ten de the oes bach matteo - dome 3. 451 |..-.-..----- ethan Se 8B he BED onan de Rate ee EA AB RR A ABR EL ot ae Ba RR Alas 
1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 
2 Series includes: April 1953 to date, bonds due or callable 10 years and after: 4 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March Sources: Treasury Department and Board of Governors of the Federal Reserve 
1952, bonds due or callable after 15 years. System (except as noted). 
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STOCK PRICES 
uring most of February, stock prices rema‘ned close to the lows of late January. They declined further in early BUI 
March. 
— | For tl 
INDEX, 19392100 INDEX, 1939 = 100 year, 
600 600 — 
MONTHLY WEEKLY 
500 am, 500 
pas / 
400 Af \, 400 
V | 
COMPOSITE INDEX Ww wn"? 
300 ~ “a My 300 
TRANSPORTATION} 
Oe ds \ 
200 | ——of 200 
UTILITIES Pg } 
ee 
ee i ee ee 
oO aeal 
roo Lrerirtinirs iris tists itil td td ti 100 
1954 1955 1956 | 1957 1958 1959 1960 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS ‘ a 
11939 = 100) } = 
; Com- Manufacturing Trade ay. 
Period posite Total Durable | Nondura- biome ol Utilities finance, Mining —- 
index! goods | ble goods | P . and service 
Weekly average: 
EE SEE BPS eer ek eye 184. 9 206. 8 178 5 233. 1 199. 0 112. 6 207. 9 204. 9 
Se 2 ae inches 195. 0 220. 2 188 8 249. 3 220. 6 117.9 206. 0 275. 7 
RR RE ears rT hel eee = 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
a i 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 —_— 
| EE ee oe ene 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 Fisc 
Se ee eee ee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fisc 
cele dieshinbannanieiieiansbadl 331.4] 4221] 391.2] 4506] 2754] 1560] 277.4] 3423 | pice 
rnc: .: Beare ens 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 Fisc 
| EE eee eee 420. 2 521. 7 495, 2 535. 9 347. 0 216. 2 418.0 321. 8 Fisc 
POE FORTORSY ccc ucdconvecssceus 403. 9 495. 7 465. 6 513. 8 349. 9 214.9 400. 5 345. 3 Fisc 
DRM. vinci tudadebooade 413.9 508. 5 475. 0 §29. 5 353. 0 221. 0 405. 0 347. 5 Fisc 
EE oih i. ech ean aie ean 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 195 
SR ee ea pees 425. 3 527. 3 495. 0 546. 8 357. 7 221.3 408. 9 334. 0 | 
Gd cnn canatainewusdee 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417. 5 325. 6 
| SEE Se Se ee 434. 3 542. 6 521. 8 551. 2 364. 3 217. 8 429. 4 321. 4 
1S EES ee a 433. 9 §42. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324, 4 
OS RR 417. 2 §20. 3 499. 8 529. 0 333. 0 211. 2 424.5 305. 4 
0 Ee 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
STE TORT 416. 6 519. 0 496. 4 529. 6 322 3 211.3 434. 2 285. 4 
EE 429. 2 538 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
Be ce a dendee ce nede 419.0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
0 EES SS =, 405. 0 494. 0 474.4 502. 5 311.9 223. 7 419.9 278. 6 
Week ended: 
BUGO! TOROURY Bq ccsecacccncse 405. 6 497. 6 477. 2 506. 8 311. 7 219. 5 417.9 282. 8 
eR neaiiitae 401. 5 490. 1 470. 7 498. 4 313. 2 220. 6 415. 4 280.9 | 196 
Dl ipitté oadbwwiiry 407. 6 496. 4 475. 6 506. 0 313. 3 226. 9 419.5 277. 9 
Toh Soothe ean 405. 3 491.8| 474.0 498.7| 309.3 227. 8 426. 7 272.9 | Cw 
March A ee ee 393. 6 475. 6 455. 7 484. 7 292. 6 225. 3 420. 1 267. 1 
|) a ere 391. 2 472. 0 453. 4 479.9 293. 7 224. 0 417.1 266. 5 
1 Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- Source: Securities and Exchange Commission. “TI 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, port 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. pilir 
2] 
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earl 
Y | BUDGET RECEIPTS AND EXPENDITURES 
—— | For the first 8 months of the current fiscal year, there was a budget deficit of $5.8 billion. For the same period last 
year, the deficit amounted to $13.0 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
NET BUDGET EXPENDITURES ""somri™ NET BUDGET RECEIPTS peor 
TS Seas etheee 75 \- 
a bc 
EE i Bs 
Pe Bs oo “ 
60r- Gore BS 50+ 
z: 
25+ : : 25} 
o ee ae eo 0 ee se eee se ae 
1957 1958 1959 1955 1956 1957 1958 1959 
) 
MAJOR NATIONAL SECURITY al nial i ” BUDGET SURPLUS (+) OR DEFICIT (—) 
75}. EXPENDITURES “l (ENLARGED SCALE) 
+5 “4 
: a | 
‘ “4 -_ “5 x ‘ Pa 
2s & es age ; : 2 
Bs : te oo 1 J 
° woeceet ¢ -15 ae a pins + wonTHs ee 
1955 1956 1957 1960 1955 1956 1957 1958 1959 1960 
iia FISCAL YEARS 
————, SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
ining [Billions of dollars] 
Net budget expenditures 
. — Major national security ! Budget Public 
eriod bu get Department surplus debt 
ore . receipts Total , pd te or (end of 
240. 5 otal military deficit (—) period) ? 
267. 0 functions 
ee ee: 60.4] 64.6 40. 6 35. 5 —4.2 274. 4 
342, 3 I a a ie 68 2 66. 5 40. 6 35. 8 1. 6 272. 8 
313.8 DE SOREN OO SE ook coc cst picked edie nnduce seed 71.0 69. 4 43. 3 38. 4 1. 6 270. 6 
391.8 NE ee eee rc he Rd ee canue en me we 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
345, 3 i CD cad nnctcavacdgeenéswaunae 68. 3 80. 7 46.4 41.2 —12.4 284. 8 
347.5 0 8 oR a seen 78. 6 78. 4 45. 6 40. 9 .2 284. 6 
340, 2 NN NUEE 9s occ deiccssedsaenctccasewne 84. 0 79. 8 45. 6 41.0 4. 2 280. 1 
33.4. 0 Se Ne caecdesueueaenenexsdieees 4.5 6.8 3. 7 3. 3 —2.2 285. 9 
325, 6 PED a siesncndseunrusnebnewnteoceens 6. 6 6. 3 3. 6 3. 2 <a 285. 2 
39]. 4 DUNS cankcentdansagnewepeasnesasune 8.4 6.5 3.9 3. 4 2.0 282. 2 
324. 4 Dn .<ncinnesesueneebabaodecn sn ae nud 4.3 6. 4 3. 9 3.5 —2.2 285. 5 
305. 4 PE eect RSeehed been Geendskienene 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
391. 9 DA cisindhakiebscntdrentibiannennd 10. 2 8. 6 4.5 4. 0 1.5 284. 8 
85. 4 BE ee eincoucctneceiiewedeweeuenanns 3. 2 6. 6 3.8 3. 4 —-3.3 288. 8 
296. 7 SE nhs cna tehoneesecdebegenowossne 5. 7 6. 3 3. 7 3. 4 —.6 290. 5 
291. 6 a cnidveiisncdnudesesedawinedses 8. 5 6. 4 3. 8 3. 4 2.1 288. 4 
278. 6 er 3. 0 6. 9 3. 9 3. 6 —3.8 291. 4 
SS eee eS eee 5. 9 6. 6 a7 3. 3 —.7 290. 7 
282. 8 TT ittiiin th dendnihexcceoansnines 7. 6 6.8 4.2 3. 9 % 290. 9 
280. 9 Se EE ce deccdiactesestennsneonnanesd 4.9 6. 2 3. 5 3. 1 —1.3 291. 2 
277.9 ee eee 7.3 6. 2 3. 7 3. 4 1.1 290. 7 
272. 9 Cumulative totals for first 7 months: ¢ 
267.1 ES 2 Ce ee a ee eee 40. 0 53. 0 30. 5 a7. 1 — 13.0 285. 2 
266. 5 ee a a aman 46. 1 51. 9 30. 3 27. 5 —5.8 290. 7 
1Includes military functions of Department of Defense, military assistance 3 Estimates. 
— a4 y= mutual Reavy ss Atomic Energy Commission, stock- ‘Preliminary. 
° ense production expansion, “J : Traac , he ( a. ; ve 
. 2 Tnshades sunsauaeed snouritios, except those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 31 
of total shown is subject to statutory debt limitation. 








DETROIT. PUBLIC LIBRARY 


CASH RECEIPTS FROM AND a ss 
PAYMENTS TO THE PUBLIC MAR 30 1960 


For the calendar year 1959, cash payments to the public exceeded cash receipts by $8.0 billion. This compares 






































































































































with an excess of payments of $7.3 billion in calendar 1958. SOCIAL SCIENCES 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
CASH RECEIPTS 
80 CASH PAYMENTS 80 
60 - 60 
} § ; 
20 : 20 
0 i a ° 
“6 = +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
° —T == co ° 
EXCESS OF CASH PAYMENTS 
“15 | | | | | | -18 
1953 1954 1955 | 1956 | 1957 1958 iso” | 1960 
Y/pRELIMINARY ESTIMATES GALENOAR VEARS 
= SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT ___ COUNCR OF ECONOMIC ADVISERS 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
Fiscal year total: 
TERRID REG i ener eh heen ope oe ER oe Se a ee, ene ee ne ee 77, 087 72, 616 4, 471 
a a an le ae 82, 106 80, 007 2, 099 
REA TRE Ro SERRE Sang TERE EN AS EO nee ae IC ie >a Ce 81, 892 83, 412 —1, 520 
re a aks Oa ek ra ls MEE a al ie a at ac cei al ds Ok ec ER 81, 660 94, 804 —13, 144 
ESOS Eg GISENES SR ES Ie mS a Ose PALE aes AP >. op ere my 94, 796 95, 338 — 542 
TI oA i I wing culnice lk coetabamwule 102, 178 96, 257 5, 921 
Calendar year total: 
I a a Ne Bh ad ale 80, 332 74, 806 5, 526 
Ee ee a ce EEE RE RS Sk awa NeKaSceuRudbdnvadedwenuce 84, 520 83, 326 1, 194 
tr Bice a aa, Osa c echt cases eta at oe ee Wade cbeaweeele 81, 729 89, 015 —7, 286 
NE ES TS es TR Sa Se ee ee ee ee 87, 580 95, 608 —8, 028 
Quarterly total, not adjusted for seasonal variation: 
Ree Sete OED: 2 OE Wan cannes nkbwad Gan badeaweduaneswaod 23, 618 19, 626 3, 992 
a ee a a ae 23, 219 21, 850 1, 369 
ME NURTU idee cc ascudabehececedcul pack sosdbubenccecus 18, 274 23, 789 —5, 515 
I ion nanan REE abeahdeS bE eEEne sheeeeen teen 16, 618 23, 750 —7, 132 
I a he a hs Wel eat pea kewecuedadaee ieee 22, 628 22, 734 —106 
Se 24, 141 24, 530 — 389 
fy LS SR SS eS a eee ee 21, 364 24, 378 —3, 014 
SE REE ATS CAS es, ee ann ee meme 19, 420 23, 917 — 4, 497 
1 Estimates. 2 Preliminary. 


Sources: Bureau of the Budget and Treasury Department. 
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